
BY BUDDHIKA SAMARAWEERA

The health authorities 
have warned of a serious 

situation in terms of the 
state of the pandemic in 
the country within the next 
few weeks, if the people 
do not adhere to the Covid-
19-related health guidelines 
during the upcoming festive 
season.

Addressing a media 
briefing held yesterday 
(16), Health Ministry 
Communications Director, 
Public Health Services 
Deputy Director General, 
and Disaster Preparedness 
and Response Division Head 
Dr. Hemantha Herath said: 
“If we adhere to the health 

guidelines, we will be able 
to enjoy this festive season 
without any problems, but 
if not, we will have to face a 
serious situation in the next 
few weeks.”

He also pointed out 

that everyone should act 
responsibly so that there is 
no serious Covid-19 spread 
after this festive season, as it 
did after this year’s festive 
season.

Meanwhile, Sri Lanka 
confirmed three more 
cases of the Omicron 
variant of Covid-19 
(B.1.1.529), said University 
of Sri Jayewardenepura 
Department of Immunology 
and Molecular Medicine 
Director Dr. Chandima 
Jeewandara yesterday.

The new development 
brings the total number of 
Omicron cases detected in 
the country to four. 
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 z Yugadanavi petitions taken 
up at Supreme Court

 z Elle Gunawansa 
Thera/Cardinal raise 
transparency concerns

 z Attorney cites June letter 
to Presidential Secretariat

Allegation that US Envoy 
intervened unethically  

in Yugadanavi deal

 z Health Secretary instructs and demands 
explanation from Kurunegala TH Director

BY PAMODI WARAVITA

President’s Counsel (PC) Manohara 
de Silva, appearing on behalf 
of the Ceylon Electricity Board 
(CEB) unions at the hearing of the 
petitions against the Kerawalapitiya 

Yugadanavi Power Plant-related agreement 
between the Government of Sri Lanka and 
a US-based energy company, has claimed 
that the US Ambassador made an unethical 
intervention regarding the said agreement last 
year.

De Silva PC said that the cabinet memorandum 
regarding the matter was first presented on 14 June 2020. 
He added that on 22 June 2020, the US Ambassador had 
written a letter about it to the Presidential Secretariat.
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BY BUDDHIKA SAMARAWEERA

The Ministry of Health has 
instructed the Kurunegala 

Teaching Hospital (TH) Director 
to continue the salary of Dr. Shafi 
Shihabdeen, who is currently on 
compulsory leave after being 
accused of allegedly performing 
illegal sterilisation operations 
on women while working at the 

Kurunegala Teaching Hospital, 
and also to pay salary arrears, 
The Morning learnt.

Speaking to The Morning, 
Ministry of Health Secretary 
Maj. Gen. Dr. Sanjeewa 
Munasinghe said that he has 
instructed the Kurunegala 
Teaching Hospital...

Contd. on page 2
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BY PAMODI WARAVITA

Senior State Counsel Manohara 
Jayasinghe, representing the 

Consumer Affairs Authority 
(CAA) in the Court of Appeal 
yesterday (16), when the hearing 
of the petition against Litro Gas 
Lanka Ltd. was called for the third 

consecutive day, has said that the 
Sri Lanka Standards Institute 
(SLSI) will have a meeting on 20 
December to decide on what the 
gas composition (butane:propane 
ratio) of liquefied petroleum gas 
(LPG) cylinders should be.
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SLSI to decide on 
LPG ratio on Monday

BY BUDDHIKA SAMARAWEERA

Pointing out that a person 
infected with Covid-19 

should receive the third dose 
of a Covid-19 vaccine six 
months after recovery, the 
Ministry of Health has said 
that if such a person obtains 
the booster third dose before 
six months of recovery, the 
vaccine’s protection can be 
neutralised by the antibodies 
created due to the Covid-19 

infection.
Speaking to The Morning 

yesterday (16), Ministry of 
Health Communications 
Director and Deputy Director 
General of Public Health 
Services Dr. Hemantha Herath 
said that according to the latest 
circulars, a person infected 
with Covid-19 should receive 
the third dose six months after 
recovery.

Contd. on page 2

Booster ineffective if those 
infected take before 6 months

DGHS Dr. Asela Gunawardena

BY PAMODI WARAVITA

The Sri Lanka Accreditation 
Board for Conformity 

Assessment (SLAB) said yesterday 
(16) that it has requested all labs 
operating in Sri Lanka to submit 
their applications for accreditation 
for the testing of liquefied 

petroleum gas (LPG) as soon as 
possible, considering the national 
importance of the ongoing issues 
related to LPG.

“Up to date, there are no labs 
in Sri Lanka which have been 
accredited by the SLAB for LPG-
related testing.” 
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Rights group to file writ 
against IGP over Lohan

 State Minister Lohan Ratwatte

BY BUDDHIKA SAMARAWEERA

The Committee for Protecting 
the Rights of Prisoners 

(CPRP) is to file a writ of 
mandamus petition in the Court of 
Appeal, seeking an order directing 
Inspector General of Police (IGP) 
Chandana D. Wickramaratne 

to arrest State Minister Lohan 
Ratwatte and produce him in 
court over the incident where 
Ratwatte had allegedly entered 
the Anuradhapura Prison and 
intimidated several inmates there 
last September, if the IGP fails to 
perform the above tasks within 

a period of seven days from 
yesterday (16).

Ratwatte is the former Prison 
Management and Prisoners’ 
Rehabilitation State Minister and 
incumbent Gem and Jewellery-
Related Industries.
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 z Agriculture-Health Ministries at the helm
 z Adverse effects on the body to be reported on

Task Force to study 
chem fertiliser impact 

Cabinet to discuss info 
presented by experts 
on Yugadanavi

BY BUDDHIKA SAMARAWEERA

The Agriculture and Health 
Ministries have reached an 

agreement to set up a Task Force 
headed by Director General of 
Health Services (DGHS) Dr. 
Asela Gunawardena to study and 

prepare a report on the adverse 
effects of chemical fertilisers 
and agrochemicals including 
pesticides, fungicides, and 
herbicides/weedicides on the 
human body.
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Essential drugs 
enough for six 
months despite 
forex issue

 z Seeks Ratwatte’s arrest over Prison incident

Arrears owed to fertiliser 
importers to be settled

BY PAMODI WARAVITA

Minister of Tourism Prasanna 
Ranatunga said yesterday 

(16) that the next meeting with the 
Cabinet of Ministers will discuss the 
information presented by experts and 
officials at the last cabinet meeting...

Contd. on page 2 The Yugadanavi Power Plant

BY BUDDHIKA SAMARAWEERA

The Production, Supply and Regulation 
of Pharmaceuticals State Ministry 

has said that Sri Lanka is currently in 
possession of essential pharmaceuticals 
which are sufficient for six months, despite 
any foreign exchange issues.

When queried whether the country 
would see a shortage of pharmaceuticals 
due to such issues in the coming days, he 
said that the country is currently in the 
possession of essential pharmaceuticals 
which are sufficient for six months.

While admitting that there are certain 
issues with regard to the purchase of 
pharmaceuticals given the shortage of 
foreign exchange reserves in the country, 
the State Ministry said, however, that such 
issues will be addressed with the said State 
Ministry’s intervention.

Contd. on page 2

BY BUDDHIKA SAMARAWEERA

Agricu l tu re  Min i s t e r 
Mahindananda Aluthgamage 

is to hold discussions with the 
Finance Ministry to facilitate 
the settlement of a portion of 
arrears payments owed by the 
general Treasury to fertiliser 
importers, before 5 January 2022, 
as fertiliser imports targeting 

the Yala cultivation season have 
been affected due to the lack of 
funding.

According to the Agriculture 
Ministry, a discussion was held at 
the Agriculture Ministry yesterday 
(16) to discuss the issues faced 
by fertiliser importers and local 
fertiliser manufacturers. 

Contd. on page 2

 z Yala fertiliser imports affected due to lack of funding 

Draft reforms 
to Nat. NGO 
Secretariat by 
mid 2022

Chinese Ambassador to Sri Lanka Qi 
Zhenhong engaged in a tour of the 

Northern Province of Sri Lanka yesterday 
(16), the Chinese Embassy in Colombo said.

Relations between China and Sri Lanka are 
widely believed to be at its lowest ebb in at 
least 15 years due to the rejection of a Chinese 
fertiliser stock by Sri Lanka as well as three 
energy projects in the north being taken away 
from China belatedly due to India stepping 
in as a funder. The Ambassador started his 
first visit to the Northern Province from the 
Jaffna Public Library. Laptops and books 
were donated to enhance capacity building 
and enlarge the collection of this well-known 
library in Asia, it said.

Contd. on page 2

Chinese 
Ambassador 
visits Northern 
Province

BY PAMODI WARAVITA

National Secretariat for Non-Governmental 
Organisations (NGOs) Director General 

Attorney-at-Law Raja Goonaratne said 
yesterday (16) that the final draft of the 
reforms to strengthen the Secretariat will 
most likely be ready by June 2022.

“We are in the drafting stage at the moment. 
We have completed consultations with many 
stakeholders, including written consultations. 
We hope that the final draft will be ready by June 
2022,” Goonaratne told The Morning yesterday.

Contd. on page 2

Former US Ambassador to Sri Lanka Alaina B. Teplitz 
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Allegation...
Presenting his argument in the Supreme 

Court (SC), de Silva PC has pointed out that 
this is an unethical intervention. 

The US Ambassador to Sri Lanka from 2018 
to October 2021 was Alaina B. Teplitz.

De Silva PC has further pointed out that the 
agreement gives New Fortress Energy Inc. the 
power to build a liquefied natural gas (LNG) 
terminal in the sea closest to Colombo and the 
President’s house, thus affecting the country’s 
national security and sovereignty, as the said 
company could allow foreign war ships to 
enter the terminal as well.

Moreover, de Silva PC has pointed out that 
New Fortress Energy Inc. has no experience in 
the LNG business and had deliberately misled 
the Cabinet of Ministers about their experience 
and expertise in the sector.

He had further accused that the sale of shares 
had occurred without proper knowledge of the 
value of the shares, as the agreement was signed 
on 7 July 2021, whereas the value assessment 
report done by a Chief Government Assessor 
had only been submitted on 14 July 2021.

Saliya Pieris PC, appearing on behalf 
of petitioners Ven. Elle Gunawansa Thera 
and Archbishop of Colombo His Eminence 
Malcolm Cardinal Ranjith, has raised concerns 
about the lack of transparency in the agreement. 
He has also stressed that the agreement cannot 
be limited to a business agreement and that a 
tender procurement process not being followed 
is an issue.

The petitions challenging the deal were 
called in front of a five-judge bench in the SC 
yesterday (16) which included Chief Justice 
Jayantha Jayasuriya PC and Justices Buwaneka 
Aluwihare PC, Priyantha Jayawardena PC, 
Vijith Kumara Malalgoda PC, and L.T.B. 
Dehideniya.

Presenting his initial arguments on behalf 
of the respondents, Attorney General (AG) 
Sanjay Rajaratnam PC has stated that the SC 
should reject the petitions at the outset as the 
New Fortress Energy Inc. Board Directors had 
not been made respondents in the petitions.

The AG has further said that the petitions 
were filed after the time period for filing 
fundamental rights (FR) petitions have lapsed 
(doctrine of laches). He has further said that 
in matters related to the energy sector, a 
procurement process need not be followed. 
The AG has also said that the decision about 
the sale of shares at the Yugadanavi Power 
Plant is a commercial matter.

Romesh De Silva PC, appearing on behalf 
of some of the respondents, had stated that a 
proper value assessment had been done prior 
to the sale.

Gunawansa Thera, Cardinal Ranjith, Samagi 
Jana Balawegaya (SJB) General Secretary 
Ranjith Madduma Bandara, and some office 
bearers of the Janatha Vimukthi Peramuna 
(JVP), and other parties have filed petitions 
against the Government’s decision to hand over 
40% of the shares of the Yugadanavi Power 
Plant to New Fortress Energy Inc., along with 
a monopoly over supplying LNG.

The Cabinet of Ministers, Prime Minister 
Mahinda Rajapaksa, New Fortress Energy Inc., 
and others have been named as respondents.

Water Supply Minister Vasudeva 
Nanayakkara, Industries Minister Wimal 
Weerawansa, and Energy Minister Udaya 
Gammanpila have retained the private counsel 
of Uditha Egalahewa PC for the matter, as they 
oppose the agreement. The three ministers have 
already submitted a 58-page observation to the 
SC against the agreement.

The JVP tabled a copy of the agreement in the 
Parliament recently where the agreement has 
been signed not with New Fortress Energy Inc. 
but the New Fortress Energy Sri Lanka Power 
Holdings LLC, which is registered in the US.

Further examination of the petitions has 
been put forward to today (17).

Dr. Shafi...
 ...Director to continue the salary of Dr. 

Shihabdeen, who was sent on compulsory 
leave by the Public Service Commission (PSC) 
via the letter dated 19 June 2019, as per the 
provisions of the Establishments Code.

Furthermore, the Director of the Kurunegala 
Teaching Hospital has been instructed in a letter 
issued by Dr. Munasinghe on 6 December 

2021 to assign immediate reasons for the non-
payment of salaries to Dr. Shihabdeen during 
the period in which the latter is on compulsory 
leave, despite the procedure to be followed for 
an officer on compulsory leave having been 
mentioned in the Establishments Code.

The controversy around Dr. Shihabdeen, 
who was serving at the Kurunegala Teaching 
Hospital, erupted when a Sinhala newspaper 
ran a front-page lead story in May 2019, 
alleging that a Muslim doctor had performed 
illegal sterilisation operations on over 4,000 
Sinhala-Buddhist mothers. Coming just one 
month after the Easter Sunday terror attacks, 
and with anti-muslim sentiment at fever pitch, 
the story spread like wildfire, leading to mass 
hysteria.

The unnamed doctor in the article was later 
identified as Dr. Shihabdeen, who was arrested 
by the Criminal Investigation Department 
(CID) shortly after on suspicion of unlawfully 
acquiring assets.

Over 1,000 women complained against Dr. 
Shihabdeen, stating he had sterilised them 
during C-Section procedures. However, the CID 
informed the Kurunegala Magistrate’s Court in 
June 2019 that investigations carried out thus 
far had not proven that Dr. Shihabdeen had 
blocked the fallopian tubes of mothers, amassed 
wealth in an illegal manner, or maintained links 
with a terrorist organisation.

When the case against Dr. Shihabdeen was 
taken up for hearing, the CID also told the court 
at that time that there had been irregularities in 
the process of arresting him. He has performed 
4,372 caesarean surgeries at the Kurunegala 
Teaching Hospital, the CID informed the 
Kurunegala Magistrate’s Court. The CID also 
produced a 210-page report to the court on the 
findings of their investigations on the assets of 
Dr. Shihabdeen and the complaints lodged by 
mothers who underwent Caesarean surgeries 
under him. The CID had recorded statements 
concerning Dr. Shihabdeen from over 500 
persons with regard to the investigation carried 
out against him. However, no evidence had 
been discovered connecting the doctor to 
the National Thowheeth Jama’ath (NTJ) 
organisation that was behind the Easter Sunday 
bombings, or terrorist activities, as claimed by 
the complainants.

Dr. Shihabdeen was detained under the 
Prevention of Terrorism (Temporary Provisions) 
Act (PTA) and the detention order was cancelled 
in July 2019 after the CID informed the Ministry 
of Defence Secretary that their investigation 
had revealed no evidence to justify keeping 
Dr. Shihabdeen under a detention order any 
longer. On 11 July 2019, the CID produced Dr. 
Shihabdeen in the Kurunegala Magistrate’s 
Court, but despite the fact that the State did not 
object to bail, the Magistrate remanded him for 
a further 14 days, after which he was granted 
conditional bail on 26 July 2019.

Booster...
“Previously, it was recommended that the 

third dose be taken two weeks after recovering 
from the Covid-19 infection, but now that 
period has been extended to six months,” he 
elaborated.

He further said that if a person infected with 
Covid-19 obtains the third dose before the 
prescribed period, the protection given by the 
vaccine can be neutralised by the antibodies 
to the virus.

“If someone obtains the vaccine before the 
prescribed period, it is not possible to confirm 
the protection from the vaccine. Soon after 
recovery, the antibodies created due to the virus 
can neutralise the vaccine’s protection,” he said.

Sri Lanka is currently administering the 
US-German-made Pfizer-BioNTech Covid-19 
vaccine as the third dose. As per data available 
on the website of the Epidemiology Unit, Sri 
Lanka has, as of 15 December, administered 
a total of 1,869,758 Pfizer-BioNTech doses 
as the third dose.

Health...
 Sri Lanka confirmed its first Omicron case 

on 3 December in a Sri Lankan national who 
had recently returned from Nigeria.

According to Dr. Herath, one of the newly 
detected Omicron cases is a foreign national 
who has already departed the island, while 
another is revealed to be an arrival. The 

remaining individual 
was identified as a 
close contact of the 
latter.

He said the 
authorities are 
looking for more 
details about these 
patients.

South Africa 
alerted the World 
Health Organisation 
(WHO) about a new 
highly mutated 
SARS-CoV-2 variant 
on 24 November. 
More than 30 
countries, including 
the US, UK, Canada, 
and Japan have since 
detected the variant.

Initial evidence 
suggested that 

Omicron has a higher re-infection risk.
Early this week, Production, Supply, and 

Regulation of Pharmaceuticals State Minister 
Prof. Channa Jayasumana announced that a 
decision has been taken to administer the third 
dose or booster dose of a Covid-19 vaccine to 
everyone over the age of 20 years, shortly after 
warning that if those who are eligible to receive 
the booster dose opt not to, the country would 
face a Covid-19 tsunami in late December.

“Many people visit their relatives’ houses in 
the last two weeks of December. We don’t think 
that it will be necessary to limit such things. 
That is why it was decided to administer the 
booster dose of a Covid-19 vaccine as soon 
as possible. But, if the people don’t obtain it 
and instead have fun, the country will be hit 
by a Covid-19 tsunami during the last week 
of December,” he claimed.

According to the Epidemiology Unit, Sri 
Lanka, as of 7.45 p.m. on 16 December, has 
recorded 14,698 Covid-19 deaths while the total 
number of infections stood at 577,484 of which 
a total of 546,498 patients have recovered.

SLSI...
This was said during the hearing of the writ 

petition filed by civil society activist Nagananda 
Kodithuwakku requesting that Litro Gas Lanka 
immediately recall all cylinders that have been 
distributed in the market.

Appearing on behalf of Litro Gas Lanka, 
President’s Counsel Harsha Amarasekera 
has said that Litro Gas Lanka is giving an 
undertaking that the company will only 
distribute domestic LPG cylinders which 
meet the standards of the CAA and the SLSI.

On Wednesday (15), the company had 
informed the court that it will display a sticker 
on all domestic LPG cylinders indicating the 
composition within them.

LPG cylinder-related explosions continue to 
occur around the country, amidst allegations that 
Litro Gas Lanka has changed its composition 
from the usual 70:30 ratio (butane:propane) to 
a dangerous 50:50 ratio.

The CAA has ordered both Litro Gas Lanka 
and Laugfs Gas PLC to recall all sealed 
cylinders in the market distributed before 
4 December whilst the presidential expert 
committee appointed to investigate the LPG 
cylinder-related incidents issue reported that 
430 such LPG cylinder-related explosions had 
occurred from 29 November to 5 December.

LPG...
 “However, considering this national issue, we 

have invited labs to forward us their applications 
as soon as possible, so that we can accredit 
them,” officials at the SLAB told The Morning 
yesterday. They further said that the applications 
should come on a voluntary basis.

University of Moratuwa Prof. Shantha 
Walpolage, who is heading the presidential 
expert committee investigating LPG cylinder-
related incidents, said earlier this month that 
430 LPG cylinder-related explosions or 
incidents have occurred from 29 November 
to 5 December.

Last month, the Ceylon Petroleum 
Corporation (CPC) tested 12 LPG samples. 
Co-operative Services, Marketing Development, 
and Consumer Protection State Minister 
Lasantha Alagiyawanna said in Parliament last 
week that CPC tests on market LPG samples 
have revealed that the propane percentage in 
the LPG samples was about 47%, which experts 
have stated is dangerous as the composition 
should be about 70:30 (butane-propane).

However, both Litro Gas Lanka Ltd. and 
Laugfs Gas PLC have refused to accept the 
CPC lab results as they claim that CPC labs 
do not meet the required standards.

Furthermore, controversy arose again this 
week when the Consumer Affairs Authority 
(CAA) tested samples of the latest LPG stock 
imported by Litro Gas Lanka. Tested through 
a private laboratory, it was found that although 
the composition was within the proper standard, 
the odourant level was insufficient.

However, Litro Gas Lanka officials raised 
concerns about this test again on Wednesday 
(15) as they claim that the tests had been 
carried out on the samples in vapour form, 
whereas in liquid form, the odourant level meets 
the required standard as the ethyl mercaptan 
concentration in liquid form is almost thrice 
as that in the vapour form.

Rights...
The CPRP has sent a letter of demand (LoD) 

to IGP Wickramaratne demanding the arrest of 
Ratwatte and a formal investigation into the 
said incident within seven days. Attorney-at-
Law (AAL) Prabodha Rathnayake, acting on 
behalf of his clients, the CPRP Chairman, AAL 
Senaka Perera, and CPRP Secretary Suresh 
Nandimal Silva, has informed the IGP about 
this in the LoD dated 16 December 2021.

The LoD read that Perera and Silva 
had lodged a complaint with the Criminal 
Investigation Department (CID), which comes 
under the purview of the IGP, on 16 September, 
requesting an investigation into the incident 
in which Ratwatte was involved.

However, the LoD stated that it has been 
about three months since the said complaint 
was lodged with the CID, but that neither 
the CID nor the IGP had been able to arrest 
Ratwatte or conduct a formal investigation 
into the incident.

Accordingly, the IGP has been informed 

by the LoD that Ratwatte should be arrested, 
produced before court, and that a formal 
investigation should be carried out into the 
incident within seven days. The IGP’s failure 
to do so will compel the CPRP to initiate legal 
action (filing of a writ of mandamus petition 
in the Court of Appeal) against him (IGP), 
the LoD added.

On 12 September 2021, an inebriated and 
pistol-brandishing Ratwatte had allegedly 
flown in a helicopter to the Anuradhapura 
Prison, where he had allegedly summoned 
a group of Tamil political prisoners detained 
under the Prevention of Terrorism (Temporary 
Provisions) Act (reports state between eight to 
16 such prisoners), and ordered them to kneel, 
and had proceeded to threaten two of them at 
point blank range, telling them to accept their 
offence/s and to submit to authority. A group of 
these prisoners have since filed a fundamental 
rights (FR) petition in the Supreme Court.

Prior to this incident, on 6 September, 
Ratwatte had, together with a group of friends, 
also under the influence of liquor, forcibly 
entered the Welikada Prison premises after 6 
p.m. and proceeded to view the gallows. As 
per Section 39 of the Prisons Ordinance, a 
parliamentarian who wishes to pay a visit to 
a prison can only do so between the hours of 
5.30 a.m. and 5.30 p.m.

The Prisons Department, the Human Rights 
Commission of Sri Lanka, and the CID have 
since commenced investigations into the 
incidents, whilst Justice Minister President’s 
Counsel M.U.M. Ali Sabry appointed 
High Court Judge (Retd.) Kusala Sarojini 
Weerawardena to independently inquire into 
the incidents.

Task Force...
A statement issued by the Agriculture 

Ministry stated that a special meeting was 
held on 15 December with the participation 
of Health Minister Keheliya Rambukwella 
and Agriculture Minister Mahindananda 
Aluthgamage to discuss the matter. It was 
decided to appoint the relevant Task Force under 
the chairmanship of DGHS Dr. Gunawardena 
within a week, the Ministry said.

“Although a number of organisations, 
including the World Health Organisation 
(WHO), have confirmed that farmers are 
suffering from kidney diseases and cancers 
due to the use of chemical fertilisers and 
agrochemicals, the Health Ministry is yet 
to issue an official response in that regard,” 
Aluthgamage has pointed out during the 
discussion. He has said that the Health Ministry 
had not confirmed the use of chemical fertilisers 
and agrochemicals as being unhealthy, which 
has in turn become an impediment to the 
implementation of the Government’s policy 
on green agriculture.

Meanwhile, Rambukwella has stated that a 
proper study having not been conducted on the 
number of kidney and cancer patients increasing 
on a daily basis, is problematic. He also said 
that since most of the kidney patients have been 
reported from areas cultivated with Mahaweli 
water (water supplied through the Mahaweli 
Irrigation Project), it should be studied whether 
the Mahaweli water can cause this disease.

A proposal to ban the use and importation 
of chemical fertilisers and agrochemicals 
was submitted to the Cabinet of Ministers by 
President Gotabaya Rajapaksa last April and the 
same was granted approval, following which 
the relevant gazette notification was issued on 6 
May 2021. However, the Government decided 
to revoke the Extraordinary Gazette No. 2226/48 
of 6 May 2021, which banned the importation 
of chemical fertilisers and agrochemicals, and 
to thereby allow the private sector to import 
the same, with effect from 24 November 2021.

Cabinet...
...about the controversial agreement concerning 

the Yugadanavi Power Plant in Kerawalapitiya.
Reportedly, senior officials of the Ministry 

of Power and the Ceylon Electricity Board 
(CEB) were called to make a presentation to 
the Cabinet on Monday (13).

“The presentation was given along with a big 
book with the relevant information as well. I 
will need some time to go through the entire 
thing. However, the relevant information was 
presented by the officials who came to the cabinet 
meeting this week and accordingly, discussions 
will ensue at the next cabinet meeting as well,” 
Ranatunga said, speaking to the media yesterday.

The Sunday Morning reported on 12 
December that Minister of Water Supply 
Vasudeva Nanayakkara, Minister of Industries 
Wimal Weerawansa, and Minister of Energy 
Udaya Gammanpila had submitted a 58-page 
observation to the Supreme Court (SC) against 
the agreement, via private counsel.

Commenting on the three Cabinet Ministers 
who opposed the agreement, Ranatunga said 
that since the Government is democratic, there 
is space for everyone to present their opinions.

“However, if it is something that will provide 
relief to the public, then it must happen,” he 
added.

The SC started the hearing of the fundamental 
rights (FR) petitions filed against the Yugadanavi 
agreement yesterday. The hearings will continue 
today (17).

Meanwhile, Janatha Vimukthi Peramuna 
(JVP)-led National People’s Power Leader 
MP Anura Kumara Dissanayake tabled the 
aforementioned agreement in Parliament on 
10 December, which shows that the deal was 
signed between the Government of Sri Lanka 

(GoSL) and New Fortress Energy Sri Lanka 
Power Holdings LLC.

Ven. Elle Gunawansa Thera, Archbishop 
of Colombo His Eminence Malcolm 
Cardinal Ranjith, Samagi Jana Balawegaya 
(SJB) General Secretary Ranjith Madduma 
Bandara, and some office bearers of the JVP 
and other parties have filed petitions against 
the Government’s decision to hand over 40% 
of shares of the Yugadanavi Power Plant to 
a US-based energy company, along with a 
monopoly over supplying liquefied natural 
gas (LNG).

Essential...
Production, Supply, and Regulation of 

Pharmaceuticals State Ministry Secretary Dr. 
S.K. Rathnayake told The Morning yesterday 
(16): “At present, the banks don’t issue letters of 
credit (LCs) all at once as they did before. We, 
as the State Ministry, are now in discussions 
with the general Treasury and making the 
necessary arrangements. There is no such 
serious issue yet. When there are minor issues, 
the State Ministry intervenes.”

Chinese...
The Embassy said that Ambassador Qi 

Zhenhong also held a discussion with Northern 
Province Governor Jeewan Thiagarajah last 
evening on how to enhance mutual co-operation 
and improve local Tamil community livelihoods.

The Chinese Embassy has donated five 
reverse osmosis (RO) water purification mobile 
plants to five districts in the Province.

Ambassador Qi Zhenhong had also paid 
homage to the historic Nallur Kandaswamy 
Kovil in Jaffna. He made a donation to the 
Kovil and shared pooja with the needy citizens 
outside after his visit, the Embassy Tweeted.

Arrears...
During the discussion, the fertiliser importers 

have pointed out to Aluthgamage that the 
ordering of fertilisers has been hampered due 
to the inability to obtain a large amount of 
money due from the Treasury. Accordingly, 
Aluthgamage has stated that he would discuss 
the matter with the Finance Ministry and take 
steps to settle a portion of the arrears payments 
to fertiliser importers before 5 January 2022.

Furthermore, the Agriculture Ministry 
stated that the fertiliser importers and local 
manufacturers have agreed to supply the 
fertilisers needed for the upcoming Yala 
cultivating season without any shortage. In 
addition, the fertiliser importers have expressed 
their consent to import the fertilisers recommended 
by the Government and to sell such in the open 
market.

“The fertiliser importers stated that they expect 
to complete the imports between January and 
March and also agreed to distribute the stocks 
of fertiliser in the warehouses through Agrarian 
Service Centres to vegetable growers,” a statement 
from the Ministry read.

A proposal to ban the use and importation of 
chemical fertiliser, pesticides, and herbicides/
weedicides was submitted to the Cabinet of 
Ministers by President Gotabaya Rajapaksa and 
the same was granted approval, following which 
the relevant gazette notification was issued on 
6 May 2021. However, the Government last 
month decided to revoke the Extraordinary 
Gazette No. 2226/48 of 6 May 2021, banning 
the importation of chemical fertilisers and 
agrochemicals including pesticides, fungicides, 
and weedicides/herbicides, and to allow the 
private sector to import such. However, 
throughout the past few months, farmers in 
several areas were seen charging that there 
is a serious shortage of fertiliser for their 
cultivations and a number of protests have also 
been organised by farmers’ organisations and 
various parties demanding that the Government 
provide a solution to the fertiliser shortage.

Draft reforms...
Goonaratne claimed that opposition to 

reforms to the National Secretariat for NGOs 
is seen on the part of certain NGOs and 
international NGOs (INGOs) that are opposed 
to transparency and accountability within the 
NGO sector.

“They are unhappy that they have to show 
us how their money is being spent and what 
activities that they are doing. Although they are 
already required to inform us through progress 
reports on how they spend their funds, a very 
select number of powerful NGOs do not adhere 
to this requirement,” he alleged.

News reports claimed that Minister of Foreign 
Affairs Prof. G.L. Peiris was attempting to 
replace Goonaratne as the National Secretariat 
for NGOs DG. Although the National Secretariat 
for NGOs was previously under the Ministry of 
Defence, it was brought under the purview of 
the Foreign Ministry in late November this year.

“I was appointed for my first term in April 
2020 and it lasted one year. My second term 
ended on 7 November 2021. Currently, I am 
serving as per a gazette notification by the 
Defence Ministry and my approval to serve 
another term is pending with the Cabinet of 
Ministers at the moment. I am doing a service 
to the country and I have no issue with leaving 
if my services are no longer required. However, 
I deny harmful gossip about my position,” 
said Goonaratne, in response to these claims.

Prof. Peiris was unavailable for comment.

Contd. from page 1

Samarasinghe (Nee Perera) – Pamela. 
Beloved Wife of Chandra Samarasinghe, 
Loving Mother of Roshani & Krishantha 

Samarasinghe, called to be with the Lord 
on 16th December 2021. 

Remains lie at Jayaratne Funeral Parlour, 
Hospital Road, Kalubowila.

Funeral will take place at 3.30 p.m.
on 17th December (Friday)

at Nadimala cemetery. 
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BY PAMODI WARAVITA 

An order was issued by the Kandy Magistrate’s Court on 
9 December to stop the annual event conducted by the 
Human Rights Office Kandy (HROK) to commemorate 
International Human Rights Day, which falls on 11 

December 2021. 
“We have been holding the Human 

Rights Day celebrations every year 
for 10 consecutive years now. Over 
the years, we have recognised human 
rights activists and groups of people. 
For example, in 2018, we awarded 
tokens of appreciation to the families 
of the disappeared who work with us 
in pursuit of justice. This court order 
is a serious violation of fundamental 
rights. We were informed that the 
issue was that we had planned to give 

tokens of appreciation for families 
of prisoners at this year’s event,” 
Catholic Church’s Kandy Diocese-
based HROK group Founder and 
Director Fr. Nandana Manatunga told 
The Morning yesterday (16). 

This year’s theme for the event 
had been “Ensure the Prisoners 
their Dignity and Rights to Humane 
Conditions”.

Manatunga said that the family 
members who were to receive tokens 

of appreciation were from different 
ethnic and religious groups, and 
that the nature of the crimes their 
family members were suspected, 
accused, or convicted of was not 
to be considered when presenting 
the tokens of appreciation to the 
family members. 

“Some of these families have 
worked with our office for years. 
Even after they found 
the justice 
t h a t 
they 

were looking for, they 
continued to work 
with us and help 
other families 
who needed 
support. This is 
why we wanted 
to show them our 

appreciation,” said 
Manatunga. 

The court 
order 

had cited Section 106 (1) of the 
Code of Criminal Procedure Act 
(“to prevent or tends to prevent 
obstruction, annoyance, or injury, 
or risk of obstruction, annoyance, 
or injury to any persons lawfully 
employed, or danger to human life, 
health or safety, or a riot or an affray”). 

Invitees for the event had included 
former prisoners, families of 
prisoners, clergy, lawyers, United 
Nations (UN) staff, police officers, 
and prison officials. The HROK is 
currently discussing the possibility 
of holding the event on another date, 
including any changes that would 
possibly be required about the nature 
of the event.

G.L. PEIRIS APPOINTED AS 
ACTING FINANCE MINISTER

Foreign Minister Professor G.L. Peiris 
has been appointed as the Acting 

Minister of Finance.
He has been appointed to the position 

as Finance Minister Basil Rajapaksa is 
currently on a foreign visit.

Basil Rajapaksa, accompanied by his 
wife, is reportedly travelling to the US, 
although the Finance Ministry was unable 
to confirm this. The exact purpose of his 
journey is thus unknown.

STF RECOVERS LARGE  
CACHE OF AMMUNITION 
FROM KILINOCHCHI

The Police Special Task Force (STF) 
has recovered a huge cache of 

ammunition from Ramya Road in the 
area of Kilinochchi.

According to the Police, 84 boxes 
in total, each containing 750 rounds of 
ammunition used for T-56 firearms, were 
unearthed from a plot of land where 
concrete structures are made.

In addition, 46,000 rounds of T-56 
bullets removed from the shells, 800 
bullets used for M-60 machine guns, and 
400 rounds of MPMG ammunition were 
also unearthed by the STF personnel.

It is believed that this cache of 
ammunition had been buried during 
wartime.

On Monday (13), two boxes containing 
T-56 bullets were recovered from the 
same location.

After presenting submissions to the 
Kilinochchi Magistrate’s Court on 
the matter the following day, the STF 
personnel attached to the camp at 
Araviyanagar in Kilinochchi had carried 
out further excavations at the site which 
led to this recovery. 

Kilinochchi Police is conducting further 
investigations in this regard.

LOW-PRESSURE AREA  
OVER SEAS SOUTHEAST  
OF SRI LANKA

A low-level atmospheric disturbance 
south of Sri Lanka has intensified 

into a low-pressure area and it is currently 
located southeast of the island, said the 
Department of Meteorology.

Under the influence of this system, 
cloudy skies can be expected in the 
southern half of the island.

Showers will occur at times in the 
Northern, North Central, Eastern, Central, 
and Uva Provinces. Fairly heavy rainfall 
of above 50 mm can be expected at some 
places in the Northern, Eastern, and Uva 
Provinces.

Meanwhile, showers or thundershowers 
will occur elsewhere during the evening 
or night. Fairly heavy rainfall above 75 
mm can be expected at some places in 
the Sabaragamuwa Province and in the 
Galle and Matara Districts.

The general public is kindly requested 
to take adequate precautions to minimise 
damages caused by temporary localised 
strong winds and lightning during 
thundershowers.

AT A GLANCE

The Colombo High Court 
yesterday (16) ordered to 
acquit and release interdicted 
Magistrate Thilina Gamage from 
the case filed over the illegal 
possession of an elephant calf.

Delivering the decision 
yesterday, Colombo High Court 
Judge Damith Thotawatte stated 
that the prosecution had failed 
to prove the allegations against 
the defendant Thilina Gamage 
beyond reasonable doubt. 

Therefore, the court ordered 
to acquit and release him from 
the case. 

However, the court decided 
not to acquit the other defendants 
named in the case, including 
former Wildlife Conservation 
Department Assistant Director 
Upali Pathmasiri, the clerk 
in charge of the Elephant 
Registration at the department 
Priyanka Sanjeewani, and 

Chandraratne Yatawara, who 
is said to be the first owner of 
the elephant calf.

The High Court Judge ordered 
them to present their defence 
when the case is taken up before 
the court once again on 21 
January 2022. 

Former Additional Magistrate 
of Colombo Thilina Gamage 
had been sent on compulsory 
leave in May 2016 due to the 
ongoing investigation into the 
case while he had surrendered to 
court the following month and 
was granted bail the same day.

In July 2019, the Attorney 
General had filed the indictments 
against the interdicted magistrate 
and the three other defendants 
on 25 counts, accusing them 
of committing a crime under 
the Public Properties Act by 
keeping the elephant calf named 
“Sakura” using a forged licence.

Chief Government Whip 
and Highways Minister 
Johnston Fernando 
yesterday (16) called on 
chairmen and top officials 
of gas companies to tell 
people the truth about the 
prevailing crisis.

Speaking to the media 
during a ceremony in 
Werahera to lay the 
foundation stone for the 
construction of Werahera 
bridge in Colombo-Horana 
Road, the Minister said 
that the top officials and 
chairmen of gas companies 
have a responsibility to 
find solutions for the 
problems related to the 
gas crisis. 

“I saw on TV how one 
such chairman could not 
even be contacted. There 
is no point in hiding. They 
need to give answers. That 
is a part of their job. They 
have not been given those 
positions to go into hiding 
when there are problems of 
gas shortages or mishaps 
created by their products. 
I saw one such chairman 
of a gas company who was 
very upstart and rhetoric 
about corruption, but he 
too cannot be found to give 
solutions for the problems 
faced by people. They are 
not paid to play the hero 
by giving voice cuts to 
the media, but to provide 
services to the people. 
Their irresponsibility 

puts people and the 
Government in difficulty,” 
the Minister said.

Asked to comment on 
the Opposition’s criticism 
against the Government 
for proroguing Parliament 
sessions, the Minister said: 
“I saw Chief Opposition 
Whip Lakshman Kiriella 
telling the media that it 
was wrong to prorogue 
Parliament when there are 
political crises. I ask him 
to name such a crisis if 
there are any. Parliament 
has been prorogued more 
than 50 times since 1947. 

This is not something new. 
The incumbent Opposition 
Leader’s father, President 
Ranasinghe Premadasa, 
prorogued Parliament when 
there was an impeachment 
against him and rubbed 
pig’s oil on the chairs of 
MPs. We haven’t done such 
things. Past presidents J.R. 
Jayewardene, Premadasa, 
Chandrika Kumaratunga, 
and Mahinda Rajapaksa 
prorogued Parliament. 
Parliament had been 
adjourned till 11 January 
and later it was prorogued 
till 18 January. The 

extension is only for seven 
days. 

“The Opposition says 
that they could discuss 
solutions if Parliament 
is kept open. Have they 
given any usable or 
effective solution for any 
problem during any day 
that the House met in the 
recent past? There is a 
crisis triggered by a dollar 
shortage. This problem will 
not last forever and we are 
working out solutions. If 
the Opposition has any 
alternative, a better one, I 
challenge them to tell the 
nation about it.”

The No. 9/2 Werahera 
bridge in Colombo-Horana 
Road is estimated to be 
completed at a cost of Rs 
285 million. Minister of 
Power Gamini Lokuge 
was also present at 
the foundation laying 
ceremony. The length of 
the bridge that had been 
seven metres would be 
increased to 43.60 metres. 
It would be 22 metres in 
width, enabling a four-lane 
route. The bridge is to be 
completed in 15 months 
and to end flood threats 
to Boralesgamuwa and 
adjacent areas. 

Chinese Ambassador to Sri Lanka 
Qi Zhenhong engaged in a tour of 
the Northern Province of Sri Lanka 
yesterday (16), the Chinese Embassy 
in Colombo said.

The Ambassador started his first 
visit to the Northern Province from 
the Jaffna Public Library. Laptops 
and books were donated to enhance 
the capacity building and enlarge the 
collection of this well-known library 
in Asia, it said.

The Embassy said that Ambassador 
Qi Zhenhong also held a discussion 
with Northern Province Governor 

Jeewan Thiagarajah on how to 
enhance mutual co-operation and 
improve local Tamil community 
livelihoods.

The Chinese Embassy has donated 
five reverse osmosis (RO) water 
purification mobile plants to five 
districts in the Province.

Ambassador Qi Zhenhong had also 
paid homage to the historic Nallur 
Kandaswamy Kovil in Jaffna. He 
made a donation to the Kovil and 
shared pooja with the needy citizens 
outside after his visit, the embassy 
tweeted.

Researchers in Hong Kong 
have urged people to get a third 
dose of Covid-19 vaccine as 
soon as possible, after a study 
showed insufficient antibodies 
were generated by the Sinovac 
and BioNTech products to fend 
off Omicron.

Tuesday’s (14) release 
of the results of a study by 
scientists in the Microbiology 
Department of the University 
of Hong Kong was the first 
published preliminary data 
on the impact of Sinovac’s 
vaccine against the Omicron 
variant of coronavirus.

None of the serum of 
the 25 Coronavac vaccine 
recipients contained detectable 
antibodies that neutralised the 
new variant, according to the 
preprint study that has been 
accepted for publication in 
the journal Clinical Infectious 
Diseases, the researchers said.

Just 20% to 24% of 
BioNTech vaccine recipients 
had detectable neutralising 
antibodies against Omicron, 
the study found.

“The public is advised to get 
a third dose of the vaccine as 
soon as possible while waiting 
for the next generation of a 
more matched vaccine,” the 
researchers said in a news 
release.

The study, funded by the 
Hong Kong Government, was 

carried out by microbiologists 
Yuen Kwok-yung, Kelvin To, 
and Chen Honglin.

Sinovac did not immediately 
respond to questions on the 
study, but a spokesperson said its 
own laboratory testing showed 
a third dose of its vaccine was 
effective in producing Omicron 
antibodies.

BioNTech did not immediately 
respond to questions on the 
study.

The fast-spreading Delta 
variant remains dominant 
worldwide, and it is unclear 
if Omicron is inherently more 
contagious, the World Health 
Organisation (WHO) said in a 
brief last Sunday (12).

Scientists say it is still too 
early to know if Omicron causes 
more or less severe Covid-19 
than previous variants.

A study of real-world data 
published on Tuesday showed 
Pfizer-BioNTech’s Covid-19 
vaccine was less effective in 
South Africa at keeping out of 
hospital those infected with 
the virus since the Omicron 
variant emerged last month. 

Last week, the two firms 
said a three-dose course of 
their vaccine had neutralised 
Omicron in a laboratory test, 
an early sign that booster shots 
could be key for protection 
against it.

(Reuters)

Court orders ban of human 
rights celebration event

 z Event was to be held to appreciate prisoners’ families  z Human Rights Office Kandy looking to reschedule/amend event

Thilina Gamage cleared 
on elephant calf caseJohnston calls out gas 

firms over LPG issue

UN Assistant Secretary General (ASG), 
United Nations Development Programme 
(UNDP) Assistant Administrator, and 
UNDP Regional Bureau for Asia and the 
Pacific Director Kanni Wignaraja called 
on Sri Lankan Prime Minister (PM) 
Mahinda Rajapaksa on Wednesday (15). 

At the meeting, Wignaraja reinforced 
Sri Lanka’s longstanding partnership with 
UNDP while renewing the organisation’s 
commitment and engagement towards 
building a digital-driven, innovative, 
human-centric, and greener development 
pathway for Sri Lanka, a statement said.

She was accompanied by UNDP 
Resident Representative in Sri Lanka 
Robert Juhkam and UNDP Deputy 
Resident Representative in Sri Lanka 
Malin Herwig. 

Also present at the meeting was 
Foreign Minister Prof. G.L. Peiris and 
Secretary to the Prime Minister Gamini 
Senarath. 

The UN Assistant Secretary General 
had arrived in Sri Lanka on Monday (13) 
for a five-day official visit to the island.

She is visiting Sri Lanka with the 
aim of better understanding country 
priorities and exploring new avenues 
of support from UNDP to Sri Lanka – 
particularly focusing on follow up to the 
recently concluded UN Climate Change 
Conference COP26, post-Covid-19 
socio-economic recovery in the region, 
and leveraging of more development 
financing to the country.

The official visit will focus on the 
human development agenda and 
the acceleration of the Sustainable 

Development Goals (SDGs) also given 
Covid-19 socio-economic impacts, while 
importantly celebrating the human 
development achievements of Sri Lanka.

During her visit, ASG Wignaraja 
is scheduled to meet with high-level 
government officials and other partners, 
and to have a first-hand look at some 
of the UNDP-supported work on the 
ground.

She had also met with Sri Lanka’s 
Finance Minister Basil Rajapaksa on 
Monday.

BY BILAL KUCHAY

The Indian Government has cleared a proposal 
to raise the minimum age of marriage for women 
from 18 to 21, according to media reports, as 
women’s rights activists fear the move could 
lead to a “real disaster”.

The decision to raise the age was made during 
a cabinet meeting on Wednesday (15), the reports 
said. Currently, the minimum age of marriage for 
men is 21 and 18 for women.

Following cabinet approval, the Government 
is likely to introduce an amendment to the 
Prohibition of Child Marriage Act of 2006, and 
consequently bring amendments to the Special 
Marriage Act and personal laws such as the Hindu 
Marriage Act of 1955.

During his Independence Day speech in 
August last year, Prime Minister Narendra Modi 
mentioned the proposal, saying the Government 
“is constantly concerned about the health of 
daughters and sisters”.

“To save the daughters from malnutrition, it is 
necessary that they are married at the right age,” 
Modi had said.

Earlier this year, hundreds of girls from the 
northern state of Haryana, which has one of the 
lowest gender ratios of females to males among 
Indian states, had written to Modi, urging him to 
raise the marriage age from 18 to 21.

(Al Jazeera)
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Minister Johnston Fernando at the inauguration of 
construction of the Werahera bridge on Colombo-Horana 
Road yesterday (16)

Ambassador Qi Zhenhong in discussion 
with Northern Province Governor 
Jeewan Thiagarajah

UN ASG Kanni WIganaraja and PM Mahinda Rajapaksa
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The hijinks that went on at 
the Board of Investment 
(BOI) were bizarre even 
by the standards of 
what’s going on these 

days. The entire institution was 
brought to the brink of chaos, 
at a time the country needed 
investment as never before.

The BOI’s unravelling came to a 
head in the last month or so, after its 
Board of Directors resigned. These 
included some key personalities such 
as Harsha Cabral, Harsha Subasinghe, 
etc. The drama seems to have finally 
ceased after the President’s recent 
appointment of Raja Edirisuriya as 
the new BOI Chairman. However, 
what brought matters to this pass was 
the appointment of previous BOI 
Chairman Sanjaya Mohottala by the 
Government some time ago.

Mohottala seemed to have neither 
the experience nor the record to 
manage the key organisation that 
brings in foreign investment into the 
country. He was supposed to have 
acquired some qualifications, but his 
main qualification appeared to be 
that he was from the same village as 
the President. Besides that, he was 
also supposed to be a close relative 
of a longtime confidant of the ruling 
family, who was holding a top post 
close to the governing duo.

From day one, Mohottala seemed 
to be quite the suave act. He had the 
debonair looks of a well-groomed, 
well-mannered technocrat, and 
seemed to know how to smooch 
around bigwigs and speak in clipped 
tones.

But other than his mannerisms, he 
didn’t appear to deliver anything. True 
that things became a very difficult task 
after the pandemic set in, and that he 
didn’t have a very investor-friendly 
environment to deal with. But then, 
instead of treading cautiously and trying 
to cajole whatever investors he could in 
a not-so-business-friendly conjuncture, 
he, true to his identity as a flashy 
Johnny-come-lately, began doing some 
of the most bizarre things that have 
been done in that institution that J.R. 
Jayewardene set up as the country’s key 
investment hub in the ‘70s.

He started recruiting an entire cabal 
of friends and former acquaintances, 
paying them enormous salaries and 
placing them over the heads of the 
management veterans of the institution 
that had been there for decades. Now, 
it’s all well and good to attract new 
talent and infuse some energy into 
an institution that needed to perform 
much better than it had done. 

But, to make any radical changes, 
Mohottala had to prove that he was 
able to deliver with the new team that 
he was paying an arm and a leg to 
attract.

But the new players neither had 

the credentials, nor were they able to 
deliver. In fact, the team was made up 
of neophytes who, just like Mohottala, 
were fresh faces with slicked-down 
hair who had not so much as run a 
mom-and-pop shop before, leave 
alone carry the experience to attract 
big business in a competitive global 
business environment that didn’t 
exactly care for the “face value” of 
some self-annointed BOI whiz-kids.

The non-delivering merry-go-round 
of highly paid and much ballyhooed 
new entrants prancing around, earning 
top dollar but contributing nothing 
substantial to the organisation, proved 
the last straw – the old guard was 
livid. It may have been correct that the 
institution needed an infusion of new 
blood to deliver, but what Mohottala 
had instead achieved was to make it 
more leaden and unresponsive to any 
changes from the top, because the 
top consisted now of neophytes who 
were getting paid massive salaries, but 
doing nothing significant to bring in 
investment.

This institution should not have 
come to this pass, particularly at this 
hour. Countries such as Vietnam were 
attracting all the new investment that 
was coming out of China. Sri Lanka 
should have been able to grab at least 
an iota of that exodus of investment 
opportunity, as we badly needed 
it. It was vital that we grabbed a 
slice of that pie not just because the 
pandemic was shedding investment 
opportunities from China, but because 
this trend was offering us a brand new 
opportunity to reinvent ourselves as an 
investment hub.

But the callow new “talent” at the 
BOI guaranteed an early full stop to 
any such possibility. Was this a way to 
manage one of the critical investment 
gateways in the country – or the most 
crucial, to be precise? Most definitely 
not. But here was the much-touted 
meritocracy of the new dispensation 
at work. Meritocracy it was not; a 
den for nepotism and buddy-system 
propagation of mediocrity, it was.

It was particularly galling that the 
Government that had advertised for the 
best talent, saying they were making 
an apolitical experiment to draw the 
best talent the country has, ended up 
this way, promoting and glorifying 
whiz-kids because they were from the 
same village, or were the relatives of 
somebody who was a somebody in the 
inner sanctums, where the powerful 
decided who was to be axed and who 
was to be elevated.

The BOI had hitherto been an 
organisation that had been untouched 
largely by crass politics, at least 
relatively speaking. For example 
it was not like SriLankan Airlines, 
just to take one instance of an 
organisation that was often packed 
with questionable political choices at 
management level. 

It would be a stretch of the 
imagination for one to say Mohottala 
hired people at astronomical salary 
points because he wanted delivery. 
If that was the case, he should have 
hired neutral persons who had a 
previous record of delivering the 
goods. In contrast, he hired newbies 
– neophyte young lawyers who 
had never had any previous sales, 

business, or investment experience 
for instance – who were his known 
friends and associates.

There is no question about it. He 
messed up big time and didn’t seem to 
have any scruples whatsoever about 
making a state organisation a happy 
hunting ground to position his friends 
and comrades-in-arms so they could 
draw top salaries and enjoy fat perks.

After Mohottala stopped reporting 
to work after submitting his 
resignation, some of the persons he 
appointed still continued to draw 
their oversized salaries, which is 
what resulted in the BOI being in 
a continuous state of disarray – 
something the Government could ill 
afford at this crucial juncture.

The BOI should be the last place 
for this type of corrupt practice – and 
yes, packing an organisation with 
your friends, at high salary points, 
is corruption too. It’s a misuse of 
state largesse and falls under the 
rubric of corruption. The problem is 
that this Government has apparently 
made it a practice of plonking people 
of questionable talent in key state 
institutions, just because they are 
known to somebody in the inner circle 
of power. There are only a handful of 
institutions in which the meritocracy 
principle has applied – all others have 
been packed with cronies, and useless 
cronies at that. 

It is difficult to expect anything 
more from a dispensation that has 
insisted on appointing a pardoned 
convict, the week after his pardon, 
as the Chairman of the Housing 
Authority. But, what’s most 
unfortunate is that the Government 
was expected to deliver a Singapore-
type miracle, and ended up making all 
these ridiculously inept moves. 

But more than inept, these 
appointments are brazen. They 
openly scoff at a public that expected 
great things from a Government 
that was offering clean and efficient 
governance. The BOI fiasco is a 
prime example of how all that turned 
out. The BOI was made into a little 
slush fund, in other words, into which 
friends of Mohottala could dip in at 
pleasure. And who was Mohottala? 
The chosen one – you could even 
say, the ne’er-do-well from a well-
connected family. “Well-connected” 
means well-connected to the correct 
people at this point in time, not well-
connected in the generic sense. Now, 
that alone seems to be what it takes, in 
this very peculiar meritocracy. 

(The writer is a former Editor-
in-Chief of three national English 

language publications and a 
practising Attorney-at-Law. He is 
an Editors’ Guild award-winning 

columnist, and contributing writer 
and columnist for Nikkei Asian 

Review and South China Morning 
Post, while his editorials have been 

published in The Australian)
The views and opinions expressed 

in this column are those of the 
author, and do not necessarily reflect 

those of this publication.

The BOI implosion and 
the sad story behind it 
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Speculation is rife that President’s Secretary 
Dr. P.B. Jayasundera is considering resigning 
from his post in the face of mounting pressure 
from a number of members of the Government. 

Certain uncorroborated media reports claim 
that this situation is caused by various allegations 
against Dr. Jayasundera, including taking decisions 
that have caused governmental failures, and not 
being available for discussion, and that the current 
Irrigation Ministry Secretary Anura Dissanayake 
is to be appointed to that position.

Whether the allegations that Dr. Jayasundera’s 
actions have caused certain failures on the part 
of the Government that have resulted in the 
Government being inconvenienced are legitimate 
is yet to be confirmed. However, given his very 
specific role as the President’s Secretary, how 
much damage he could possibly do is a question. 
Even though what a secretary’s remit includes 
may vary depending on who they are being a 
secretary to, the nature of a secretary post does 
not usually warrant action without or outside 
instructions, and the extent to which a secretary 
can act on their own accord, is unclear. As far 
as Dr. Jayasundera’s case is concerned, there is 
no record of how he acted in a manner he was 
not supposed to, or in a manner that resulted in 
adverse outcomes. 

Even though in what way he has caused the 
Government to fail is a mystery, if he was in 
fact responsible for such an act, why can the 
Government not reveal it to the country? Doing 
so would not only save the Government from the 
shame he has allegedly caused, it would also show 
accountability on the part of the Government, 
which the people would be happy to see. 

What is more, we cannot forget the fact that 
the incumbent Government is one of the most 
powerful governments that came to power in the 
recent past. It received the support of two-thirds 
of Parliament to pass the 20th Amendment to the 
Constitution, despite the Amendment being highly 
controversial, and is ruling the country at a time 
the Opposition is largely divided. Furthermore, the 
20th Amendment has made President Gotabaya 
Rajapaksa the most powerful President since J.R. 
Jayewardene, and the people willingly vested this 
power in him with the expectation that he would 
use it to get things done. 

In the context of such unprecedented power 
being held by a government, and its chief 
executive in particular, is it reasonable for so 
much blame, from so many angles, to be placed 
on one individual that does not even occupy the 
top seat? If Dr. Jayasundera could actually cause 
failures on the scale of an entire Government, that 
begs the question as to how powerful he was in his 
position, what powers he had been vested with, 
and most of all, why he had not been removed all 
this time, considering the severity of the charges 
against him. We have not seen Secretaries to 
former Presidents being blamed for failures on 
the part of the relevant Government or President.

Is Dr. Jayasundera about to become the latest 
of many scapegoats past Governments and the 
incumbent Government has presented in order 
to cover their failures and inadequacies, is a 
concern anyone who wants to know exactly what 
he is being accused of may have. It is not at all 
a new practice in Sri Lanka’s political system, 
and there are many examples. Even in extremely 
sensitive cases such as the Easter Sunday attacks, 
the heads of the then-United National Front 
(UNF)-led Government could be seen trying 
to place the blame for the failure to avert the 
attack on then-Inspector General of Police (IGP) 
Pujith Jayasundera and then-Defence Secretary 
Hemasiri Fernando, and before the Presidential 
Commission of Inquiry appointed to look into the 
Easter Sunday attacks, it was stated that Pujith 
Jayasundera was offered a diplomatic post if he 
took the fall for the Easter Sunday attacks.

The whole story about Dr. Jayasundera’s 
potential resignation and replacement is still in 
an unclear state, and thus far, no official statement 
has been issued in this connection. However, 
if Dr. Jayasundera is being a scapegoat for the 
Government’s failures, or if he is being replaced 
because the Government is under the wrong 
impression that changing the person performing 
as the President’s Secretary is a solution to its 
failures – and in the same token, retaining him if 
he is in fact the cause of unspecified Governmental 
ills – that is certainly not the right path to take.

No more excuses, 
scapegoats, and 
blame games

Sanjaya Mohottala assuming duties on 9 December 2020 as the 21st Chairman of the Board of Investment

BY RAJPAL ABEYNAYAKE
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BY SUMUDU CHAMARA

One of the most common 
values that legal systems 
in almost every country 
uphold is that no citizen 

is above the law and that every 
citizen is equal before the law. Sri 
Lanka’s Constitution also states 
the same, and it has been the 
foundation of many of the cases, in 
particular fundamental rights (FR) 
cases. 

However, whether that value is 
upheld in reality has been questioned 
throughout history, and when it comes 
to heads of states – both in power, and 
retired from a certain position or from 
politics – this concern has been raised 
frequently. There are certain instances 
in Sri Lanka’s history where high-
ranking politicians were prosecuted, 
and Sri Lanka is currently discussing 
a case where serious allegations have 
been levelled against the former Head 
of State, namely, former President 
and incumbent Sri Lanka Podujana 
Peramuna (SLPP) Government 
Parliamentarian Maithripala Sirisena, 
with regard to the Easter Sunday 
terror attacks during the tenure of 
the Untied National Front (UNF)-led 
Government.

Sri Lanka’s case
It was reported this week that the 

Criminal Investigation Department 
(CID) is unlikely to record a statement 
from Sirisena with regard to the 
complaint lodged by the Catholic 
church regarding a statement made 
by Minister of Tourism Prasanna 
Ranatunga, implying that Sirisena is 
fully responsible for the Easter Sunday 
terror attacks and that the law should, 
therefore, be enforced against Sirisena.

When queried whether Sirisena 
would be summoned before the CID, 

or whether a statement would be 
recorded from him in this connection, 
Public Security Ministry Secretary 
Maj. Gen. (Retd.) Jagath Alwis, told 
The Morning: “I don’t think so. It 
is like this. There is a commission 
report (a reference to the report of the 
Presidential Commission of Inquiry 
[PCoI] into the Easter Sunday terror 
attacks) with the Attorney General 
(AG). So, if there is anything, the 
AG will direct us on what to do. Just 
because someone makes an allegation 
about a former head of state, we 
cannot do it. We will have to wait 
since there is an ongoing process.”

The Morning reported yesterday 
(16): “The church on 10 December 
lodged a complaint with the 
CID, seeking an impartial and 
comprehensive investigation into a 
statement made by Ranatunga that 
Sirisena is fully responsible for the 
said terror attacks. The complaint 
in question was filed by Colombo 
Archdiocese Social Communication 
Director Rev. and Fr. Jude Chrishantha 
Fernando on the Catholic church’s 
behalf, and through the complaint, 
he requested an impartial and 
comprehensive investigation into 
Ranatunga’s statement and legal 
action against Sirisena.”

“Despite the fact that government 
officials, security chiefs, and top 
political authorities in charge of 
national security had received 
intelligence information confirming 
that a terrorist attack had been planned 
targeting Catholic churches on 21 
April 2019, they did not take action 
to prevent the attacks. Sirisena, 
who was the then President, Armed 
Forces Commander-in-Chief, and 
Defence Minister, is one of the main 
parties accused of negligence and the 
dereliction of duty to prevent the said 
attacks,” the complaint read.

Legal action, investigations 
against former heads of state

World history provides ample 
examples of legal action against 
former heads of state by the legal 
systems of their own countries or 
international bodies. While some of 
them have resulted in prosecution, 
some ended with acquittal.

Among them are the house arrest 
of former Myanmar Leader Aung 
San Suu Kyi following allegations 
of corruption and violating state 
secrets, legal action against former 
Kosovar President Hashim Thaci 
in 2020 over multiple allegations 
of war crimes, the International 

Criminal Court’s (ICC) trial of 
former Ivory Coast President Laurent 
Gbagbo over allegations of crimes 
against humanity, the conviction 
and annulment of the conviction of 
former Guatemalan President Efrain 
Rios Montt over crimes during that 
country’s civil war, the conviction 
of former Egyptian President Hosni 
Mubarak for premeditated murders 
of protesters engaged in the Arab 
Spring, legal action against former 
Sudanese President Omar al-Bashir 
for organising a campaign of mass 
violence against non-Arab ethnic 
groups, and the conviction of former 
Iraqi President Saddam Hussein for 
several charges including ordering a 
large number of executions.

The most recent of such incidents 
is the legal action against former 
US President Donald Trump, who, 
according to foreign media reports, 
faces more than 12 high-profile 
lawsuits and investigations, where 
a Washington Post report said that 
the total number of pending cases 
against Trump is 29. Cases against 
him pertain to sexual harassment, 
business and fraud-related allegations, 
and the Capitol riots and the 2020 US 
Presidential Election.

International legal experts and 
researchers familiar with the aforesaid 
legal action say that most of the time, 
legal action against former heads of 
state have been largely politicised, and 
that this aspect depends on several 
factors including whether the Head 
of State in question is still in politics, 
and how active they are in the political 
system. 

Moreover, the capacity in which 
the alleged offences were committed 
by heads of state, and what outcomes 
those acts have led to, as far as the 
personal interests of heads of state as 
well as public interest are concerned, 
have been pointed out in some of the 
above-mentioned incidents.

Moreover, it is notable that the 
nature of the legal action against heads 
of state varies depending on whether 
it is the international laws (heard at 
an International Court such as the 
ICC), or domestic laws (heard at local 
courts or local bodies entrusted with 
the task of hearing those cases) that is 
applicable. Reports also show multiple 
incidents where the decisions and/or 
recommendations issued by one legal 
body or structure, from among the two 
mentioned above, being annulled or 
reconsidered by the other. Further, the 
lack of consensus and co-ordination 
among the two legal frameworks has 

led to situations where certain high-
profile cases, such as those pertaining 
to genocide, concluding with no final 
verdict.

However, there are no 
internationally accepted common 
procedures and policies specific 
to legal action and other forms of 
investigations against former heads 
of state. Moreover, there is a lack 
of consensus among different legal 
researchers in this regard, based on 
whether post-tenure immunity applies 
to former heads of state, and if it does, 
to what extent.

Post-tenure immunity 
Landmark cases that discussed 

the post-tenure immunity of former 
heads of state, especially the matter of 
whether Executive immunity can or 
should continue even after a President 
leaves his/her post, include the Estrada 
vs. Desierto and Estrada vs. Arroyo 
cases.

In the cases between former 
Philippines President Joseph Ejercito 
Estrada (petitioner) and former 
Philippines Ombudsman (respondent), 
the Supreme Court of the Philippines 
had stated: “We now come to the scope 
of immunity that can be claimed by the 
petitioner as a non-sitting President. 
The cases filed against petitioner 
Estrada are criminal in character. 
They involve plunder, bribery, graft, 
and corruption. By no stretch of 
the imagination can these crimes, 
especially plunder which carries 
the death penalty, be covered by the 
alleged mantle of immunity of a non-
sitting President. The petitioner cannot 
cite any decision of this Court licensing 
the President to commit criminal acts 
and wrapping him with post-tenure 
immunity from liability. It will be 
anomalous to hold that immunity is an 
inoculation from liability for unlawful 
acts and conditions. 

“The rule is that unlawful acts of 
public officials are not acts of the State 
and the officer who acts illegally is 
not acting as such but stands on the 
same footing as any trespasser. Indeed, 
critical reading of current literature 
on Executive immunity will reveal a 
judicial disinclination to expand the 
privilege especially when it impedes 
the search for truth or impairs the 
vindication of a right.

“In the 1974 case of US v. Nixon, 
US President Richard Nixon, a sitting 
President at the time, was subpoenaed 
to produce certain recordings and 
documents relating to his conversations 
with aides and advisors. Seven advisors 
of President Nixon’s associates were 
facing charges of conspiracy to obstruct 
justice and other offences, which 
were committed in a burglary of the 
Democratic National Headquarters 
in Washington’s Watergate Hotel 
during the 1972 presidential campaign. 
President Nixon himself was named 
an unindicted co-conspirator. President 
Nixon moved to quash the subpoena 
on the ground, among others, that the 
President was not subject to the judicial 
process and that he should first be 
impeached and removed from office 
before he could be made amenable to 
judicial proceedings. The claim was 
rejected by the US Supreme Court 
(SC). It concluded that ‘when the 
ground for asserting privilege as to 
subpoenaed materials sought for use 
in a criminal trial is based only on the 
generalised interest in confidentiality, 
it cannot prevail over the fundamental 
demands of the due process of the law 
in the fair administration of criminal 
justice’. 

“In the 1982 case of Nixon v. 
Fitzgerald, the US SC further held that 
the immunity of the President from 
civil damages covers only ‘official 
acts’. Recently, the US SC had the 
occasion to reiterate this doctrine in 
the case of Clinton v. Jones where it 
held that the US President’s immunity 
from suits for money damages arising 
out of their official acts is inapplicable 
to unofficial conduct. There are 
more reasons not to be sympathetic 
to appeals to stretch the scope of 
Executive immunity in our jurisdiction. 

“One of the great themes of the 1987 
Constitution is that a public office is a 
public trust. It declared as a State policy 
that ‘the State shall maintain honesty 
and integrity in the public service and 
take positive and effective measures 
against graft and corruption’. It 
ordained that ‘public officers and 
employees must at all times be 
accountable to the people, serve them 
with utmost responsibility, integrity, 
loyalty, and efficiency and act with 
patriotism and justice, and lead 
modest lives’. It sets the rule that 'the 
right of the State to recover properties 
unlawfully acquired by public 
officials or employees, from them or 
from their nominees or transferees, 
shall not be barred by prescription, 
laches (a defendant asserts that the 
claimant has delayed in asserting 
their rights, and that because of this 
delay, is no longer entitled to bring an 
equitable claim) or estoppels (a legal 
principle that prevents someone from 
arguing something or asserting a right 
that contradicts what they previously 
said or agreed to by law)’. 

“These constitutional policies of 
the Philippines will be devalued if 
we sustain the petitioner’s claim 
that a non-sitting President enjoys 
immunity from suit for criminal acts 
committed during his incumbency.”

However, there are also examples 
for different stances expressed by 
legal systems of different countries 
such as the US and also legal 
researches which have supported 
the idea of post-tenure immunity, 
especially when legal actions 
are based on an act which can be 
identified as part of an official duty 
the former high-ranking politician or 
the Head of State performed.

With regard to Sri Lanka’s situation, 
the Constitution, in Article 35 relating 
to the immunity of President from suits, 
states that while any person holds office 
as the President, no proceedings should 
be instituted or continued against him/
her in any court or tribunal in respect 
of anything he/she has done or omitted 
to be done by him/her either in his/her 
official or private capacity. However, 
cases can still be filed against the AG 
with regard to the President’s actions.

The law should be enforced against 
every person regardless of their 
powers or positions, and what the 
public are concerned more about 
is not what the law says, but how 
it is enforced or what it delivers. 
Investigations into high-ranking 
politicians or heads of state, on which 
prosecutions depend, also need to 
pay attention to the equality clause 
in Sri Lanka’s Constitution which 
guarantees both equality before the 
law and equal protection of the law to 
all and sundry.

Serious allegations have been levelled against former President Maithripala Sirisena with regard to the 2019 Easter attacks 
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It is male pedestrians of 
extreme age groups that most 
often collide with motorbikes 
while crossing roads but not 

at pedestrian crossings, and 
therefore, there should be strict 
rules and regulations regarding 
the use of roads in this manner by 
pedestrians in order to minimise 
related morbidities.

These findings and 
recommendations were made by C.T. 
Mahanama and D.T. De Silva (both 
attached to the Karapitiya Teaching 
Hospital’s Judicial Medical Officer’s 
Office), and J. Warushahennadi 
(attached to the Ruhuna University’s 
Medical Faculty’s Forensic Medicine 
Department) in an original article on 
the “Injury patterns of pedestrians who 
collided with motor bicycles who were 
admitted to the Karapitiya Teaching 
Hospital” which was published in the 
Medico-Legal Journal of Sri Lanka 7 
(2) in December 2019. 

Pedestrians are a common casualty 
when it comes to traffic accidents 
reported to hospitals and according 

to the Police Department statistics 
in 2017, there were 963 pedestrian 
deaths out of 3,147 traffic-related 
fatalities. B. Zainb’s “Analysis of 
pedestrian crash characteristics 
and contributing causes in Central 
Florida, United States of America”, 
the majority of the pedestrian crashes 
(64%) along roadways had occurred 
when the pedestrians were crossing at 
locations with no pedestrian crossings. 
Furthermore, A.S. Kumarage, S.M. 
Wickramasinghe and P. Jayarathne, in 
their “Analysis of road accidents in Sri 
Lanka 2002” found that motorcycles 
are the commonest offending vehicle 
when it comes to the vehicles involved 
in accidents and per the Motor Traffic 
Department statistics, in 2015, there 
were 10,147 motorcycle-based 
accidents which constitute a gradual 
increase from 2012. Mahanama et al. 
therefore noted that the involvement 
of pedestrians with motorcycles is 
high. 

Hence, Mahanama et al. conducted 
a descriptive study on pedestrians 
who had collided with motorcycles 
and were admitted to the Karapitiya 

Teaching Hospital, from 2017 to 2019.
A total number of 432 patients were 

studied. Gender wise, the majority 
was male (299 – 69%) while 133 
were females. Age wise, the majority 
(112 – 26%) were between 60 to 
70 years of age, followed by those 
between the ages of 40 and 50 years. 
In terms of the primary impact site, 
in the case of the majority (51%), it 
was on the lower limbs followed by 
the abdomen (13%), thigh (10%), 
forearm (7%), chest (4%) and 
head (2%). The majority of child 
pedestrians under the age of 10 years 
(9%) had the primary impact sites in 
the upper parts of the body such as 
the chest, forearm, and head. A total 
of 153 (35%) of the pedestrians did 
not have any visible primary impact 
injuries. The commonest primary 
impact injury was the bone fractures 
(20%), followed by contusions, 
abrasions and lacerations. Further, all 
the fractures were on the legs and the 
majority were compound fractures 
(94%) associated with lacerations. 
When calculating the height of the 
primary impact injury from the heel, 

the majority (65%) was between 20 
to 30 centimetres (cm) above the 
heel. The commonest external injury 
on different anatomical areas on the 
body was the abrasion. A total of 99% 
of the pedestrians had not consumed 
alcohol prior to the incident. That 
said, 43 (10%) pedestrians who 
collided with motorcycles and who 
had vision problems were in the age 
group between 60 and 89 years while 
eight (2%) who had hearing problems 
were in the age group of 70 to 89 
years. Half of the pedestrians (48%) 
had collided with motorbikes while 
crossing the road in locations where 
there was no pedestrian crossing 
while 30% of the collisions were 
while walking along the street. The 
least number (8%) of accidents had 
occurred at pedestrian crossings. The 
majority of pedestrians (70%) had 
fallen after colliding with motorbikes 
and 28% had been thrown away. As 
far as the time of the accident was 
concerned, 45% of the incidents 
had occurred between 12 p.m. and 
6 p.m. while 31% were between 6 
a.m. and 12 p.m., and only 2% of 
accidents were between 12 a.m. and 
6 a.m. The majority (55%) of the 
injuries were non-grievous while 42% 
were grievous injuries and 3% were 
categorised as endangering life. 

B.K. Mandal and B.N. Yadav’s 
“Pattern and distribution of 
pedestrian injuries in fatal road 
traffic accidental cases in Dharan, 
Nepal” too observed that male 
pedestrians were more commonly 
involved in traffic accidents than 
females. In the instant study, 
children and elderly persons were 
found to be more vulnerable 
as pedestrians to traffic related 
accidents as opposed to other age 
groups. Mahanama et al. explained 
that the dependent behaviour 
of the children and the physical 
weaknesses such as hearing and 
visual problems among the elderly 
persons may be the contributory 
causes for the higher number of 
accidents among the extreme 
age groups. Mandal and Yadav 
also found that the most common 
primary impact site is the lower 

extremities, specifically the legs, 
with the commonest injury being 
a fracture. Projection parts from 
the vehicle are, B. Chakravarthy, 
S. Lotfipour and F.E. Vaca’s 
“Pedestrian injuries: Emergency care 
considerations” noted, responsible 
for the primary impact injury 
(motorcycle front wheels which 
are around 25 to 30 cm above the 
ground cause the primary impact 
with the legs). It is a known fact 
that alcohol is a major contributory 
factor in traffic-related injuries; 
however, in this study, alcohol 
usage among pedestrians who had 
collided with motorbikes is as low 
as 0.7%. Mahanama et al. elaborated 
however that the evidence of alcohol 
consumption was obtained from 
the history given by the patient, 
adding that notes from the clinical 
records and the transfer forms may 
not be accurate as they may give 
incorrect data. “The absence of legal 
provisions for blood alcohol analysis 
is a huge failure in determining the 
level of intoxication in the victims,” 
they emphasised. According to K. 
Masoumi, A. Forouzan, H. Barzegari, 
A.A. Darian, F. Rahim, B. Zohrevandi 
and S. Nabi’s “Effective factors in 
the severity of the traffic accident-
related traumas: An epidemiologic 
study based on the Haddon matrix 
(a brainstorming tool that combines 
the epidemiology triangle of the host, 
agent, environment and levels of 
prevention, and provides a way to look 
at planning for injury interventions 
and prevention strategies by way of 
phases in the time of the event)”, 
most pedestrian accidents occur 
when crossing the road. Since similar 
results were present in the current 
study, Mahanama et al. pointed out 
that this indicates the necessity of 
strict road rules and a change in the 
attitude of pedestrians regarding the 
safe way of using the road. The most 
common time period of accidents was 
the afternoon between 12 p.m. and 6 
p.m. which are the peak traffic hours. 
Abrasion was the commonest external 
injury which is caused due to the 
impact with a rough surface such as 
the road.

Aged male pedestrians often encounter bike 
collisions outside crossing lines: Local study

 z Researchers advocate strict rules/regulations for safe pedestrian road use and attitudinal change among pedestrians

The downgrading of the national 
Human Rights Commission of Sri 
Lanka (HRCSL) by the International 
Co-ordinating Committee of 
National Institutions for the 
Promotion and Protection of Human 
Rights, which is the international 
Body that regulates national human 
rights institutions is not surprising 
at all. This Coordinating Committee 
has reduced Sri Lanka’s status 
from Grade A to B which means 
that the HRCSL will only have an 
observance status.

True sources who have been closely 
watching the HRCSL have in the 
recent two years, in particular, seen 
the deliberate neglect of the HRCSL 
by the Government of President 
Gotabaya Rajapaksa. That again is not 
by accident. The entire orientation and 
policy direction of the new Government 
is to strengthen its authoritarian position 
and to regard the violations of human 
rights as matters that do not require 
recognition by the state. Instead, the 
Government has a clean record, which 
means to give an image to the world that 
Sri Lanka is a country where human 
rights violations are not happening to 
any significant degree. 

This is not the first time that the 

HRCSL has been downgraded. Earlier 
also this was done when the situation 
of the malfunctioning of the HRCSL 
had become so obvious that it was 
no longer possible to treat it with 
respect. Despite the process of such 
downgrading, upgrading and again 
downgrading, there are very serious 
questions that have not been addressed 
about the nature and the function of 
the HRCSL in terms of the overall 
Constitutional structure of Sri Lanka. 

The 1978 Constitution is built 
on principles which are opposed to 
democracy and the rule of law. This 
Constitution has created a position 
of a Head of State (and Executive 
President) who is above the law and the 
jurisdiction of the courts. The praising 
of a person who has the function of 
running the state above the law resulted 

in upsetting the entire process of the 
state structure in Sri Lanka. Within 
this state structure, all institutions 
suffered a severe downgrading. The 
Parliament itself was downgraded and 
also the judiciary. They were all made 
subordinate to the Executive President 
who was in no way bound to respect 
any law whatsoever. 

The downgrading of public 
institutions has taken place ever 
since the 1978 Constitution and 
as time goes by, this has reached 
a level where the rule of law does 
not seem to matter at all. The public 
commissions that were appointed at 
various stages were made within the 
context of this overall state structure 
within which the very fundamental 
notions of accountable governance 
were completely displaced. 

Today, we could say without any 
hesitation that we have a policing 
system which, if there was an 
international committee to judge its 
quality, would easily downgrade it 
to perhaps the lowest degree. Similar 
downgrading can also be made 
concerning institutions which are 
dealing with criminal investigations 
like the Criminal Investigation 
Department (CID) and other security 
agencies. 

Thus, what is happening to the public 
institutions is a mere byproduct of a 
Constitutional system which is made 
to support a political system which is 
bound by no law, international norms 
or standards. 

This brings the issue as to how much 
the international community dealing 
with human rights has not fully grasped 

the enormous Constitutional crisis that 
exists in Sri Lanka. Within this overall 
Constitutional setup, independent 
commissions cannot simply function. 
At times, if a limited liberal atmosphere 
prevails, some space may be given 
by a more liberal regime for a limited 
functioning of such commissions. 
The HRCSL has never gone beyond 
that stage even at the best of times. 
In fact, it was not possible for it to 
go beyond that due to the overall 
situation that is prevailing within 
the country’s legal system. 

Local and international 
organisations which are concerned 
about thousands of people who suffer 
all kinds of human rights violations 
need to pay attention to the ultimate 
cause of all such problems in the Sri 
Lankan context. That ultimate cause 
is the supreme law of Sri Lanka itself, 
that is the Sri Lankan Constitution. 

The Sri Lankan Constitution 
provides the environment for intense 
forms of human rights violations. 
It also must necessarily prevent 
investigations and the pursuit of any 
other remedies for these violations. 
These two aspects are two sides of 
the same coin. 

No amount of downgrading of the 
HRCSL could result in removing 
the ultimate causes that prevent its 

proper functioning. The international 
monitoring Committee of the National 
Institutions needs to address these 
kinds of unique problems which exist 
under certain circumstances in some 
countries such as Sri Lanka. Mere 
recommendations to make things 
better while the overall legal obstacles 
to any agency that tries to deal with 
violations of human rights that exist 
will only result in creating some 
illusion of human rights protection. 
In reality, all those who resort to such 
institutions for a remedy are bound to 
have the bitter experience of not only 
suffering from violations of human 
rights done by state agencies but they 
will also have to suffer the humiliation 
of learning that there is no capacity 
within the Sri Lankan state structure 
to remedy their grievances. 

Thus, the downgrading of the 
HRCSL poses extremely difficult 
problems for both those who are 
concerned with human rights locally, 
as well as internationally. 

(The writer is the Asian Human 
Rights Commission’s Policy and 

Programmes Director)
The views and opinions 

expressed in this article are 
those of the author, and do not 
necessarily reflect those of this 

publication.

The downgrading of the HRCSL 

Pedestrians’ attitudes towards road safety have become a matter of concern to prevent related morbidities, especially among senior citizens

BY BASIL FERNANDO
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BY VITOR GASPAR, PAULO MEDAS,  
AND ROBERTO PERRELLI 

In 2020, we observed the largest 
one-year debt surge since World War II, 
with global debt rising to $ 226 trillion 
as the world was hit by a global health 
crisis and a deep recession. Debt was 
already elevated going into the crisis, 
but now governments must navigate a 
world of record-high public and private 
debt levels, new virus mutations, and 
rising inflation. 

Global debt rose by 28 percentage 
points to 256% of GDP, in 2020, 
according to the latest update of the 
IMF’s Global Debt Database. 

Borrowing by governments accounted 
for slightly more than half of the 
increase, as the global public debt ratio 
jumped to a record 99% of GDP. Private 
debt from non-financial corporations 
and households also reached new highs.

Debt increases are particularly striking 
in advanced economies, where public 
debt rose from around 70% of GDP, in 
2007, to 124% of GDP, in 2020. Private 
debt, on the other hand, rose at a more 
moderate pace from 164% to 178% of 
GDP, in the same period.

Public debt now accounts for 
almost 40% of total global debt, the 
highest share since the mid-1960s. 
The accumulation of public debt since 
2007 is largely attributable to the two 
major economic crises governments 
have faced – first the global financial 
crisis, and then the Covid-19 pandemic. 

The great financing divide 
Debt dynamics, however, differ 

markedly across countries. Advanced 
economies and China accounted for 
more than 90% of the $ 28 trillion debt 
surge in 2020. These countries were 
able to expand public and private debt 
during the pandemic, thanks to low 
interest rates, the actions of central 
banks (including large purchases of 
government debt), and well-developed 
financial markets. But most developing 
economies are on the opposite side of 
the financing divide, facing limited 
access to funding and often higher 
borrowing rates. 

Looking at overall trends, we see two 
distinct developments.

In advanced economies, fiscal deficits 
soared as countries saw revenues 
collapse due to the recession and put 

in place sweeping fiscal measures as 
Covid-19 spread. Public debt rose 19 
percentage points of GDP, in 2020, 
an increase like that seen during the 
global financial crisis, over two years: 
2008 and 2009. Private debt, however, 
jumped by 14 percentage points of GDP 
in 2020, almost twice as much as during 
the global financial crisis, reflecting the 
different nature of the two crises. During 
the pandemic, governments and central 
banks supported further borrowing by 
the private sector to help protect lives 
and livelihoods. Whereas during the 
global financial crisis, the challenge was 
to contain the damage from excessively 
leveraged private sector. 

Emerging markets and low-income 
developing countries faced much tighter 
financing constraints, but with large 
disparities across countries. China alone 
accounted for 26% of the global debt 
surge. Emerging markets (excluding 
China) and low-income countries 
accounted for small shares of the rise 
in global debt, around $ 1 to $ 1.2 trillion 
each, mainly due to higher public debt. 

Nevertheless, both emerging markets 
and low-income countries are also facing 
elevated debt ratios driven by the large 
fall in nominal GDP in 2020. Public debt 
in emerging markets reached record 
highs, while in low-income countries 

it rose to levels not seen since the early 
2000s, when many were benefiting 
from debt relief initiatives.

Difficult balancing act
The large increase in debt was 

justified by the need to protect people’s 
lives, preserve jobs, and avoid a wave 
of bankruptcies. If governments 
had not taken action, the social and 
economic consequences would have 
been devastating.

But the debt surge amplifies 
vulnerabilities, especially as financing 
conditions tighten. High debt levels 
constrain, in most cases, the ability of 
governments to support the recovery 
and the capacity of the private sector 
to invest in the medium term.

A crucial challenge is to strike the 
right mix of fiscal and monetary policies 
in an environment of high debt and 
rising inflation. Fiscal and monetary 
policies fortunately complemented each 
other during the worst of the pandemic. 
Central bank actions, especially in 
advanced economies, pushed interest 
rates down to their limit and made it 
easier for governments to borrow.

Monetary policy is now appropriately 
shifting focus to rising inflation and 
inflation expectations. While an increase 
in inflation, and nominal GDP, helps 

reduce debt ratios in some cases, this 
is unlikely to sustain a significant 
decline in debt. As central banks raise 
interest rates to prevent persistently 
high inflation, borrowing costs rise. In 
many emerging markets, policy rates 
have already increased and further rises 
are expected. Central banks are also 
planning to reduce their large purchases 
of government debt and other assets 
in advanced economies – but how 
this reduction is carried out will have 
implications for the economic recovery 
and fiscal policy.

As interest rates rise, fiscal policy will 
need to adjust, especially in countries 
with higher debt vulnerabilities. As 
history shows, fiscal support will 
become less effective when interest 
rates respond – that is, higher spending 
(or lower taxes) will have less impact 
on economic activity and employment 
and could fuel inflation pressures. Debt 
sustainability concerns are likely to 
intensify. 

The risks will be magnified if global 
interest rates rise faster than expected 
and growth falters. A significant 
tightening of financial conditions would 
heighten the pressure on the most highly 
indebted governments, households, and 
firms. If the public and private sectors 
are forced to deleverage simultaneously, 
growth prospects will suffer. 

The uncertain outlook and heightened 
vulnerabilities make it critical to 
achieve the right balance between 
policy flexibility, nimble adjustment 
to changing circumstances, and 
commitment to credible and sustainable 
medium-term fiscal plans. Such a 
strategy would both reduce debt 
vulnerabilities and facilitate the work 
of central banks to contain inflation.

Targeted fiscal support will play a 
crucial role to protect the vulnerable.

Some countries – especially those 
with high gross financing needs (rollover 
risks) or exposure to exchange rate 
volatility – may need to adjust faster 
to preserve market confidence and 
prevent more disruptive fiscal distress. 
The pandemic and the global financing 
divide demand strong, effective 
international cooperation and support 
to developing countries.

(This article was first  
published on the IMF Blog on 16 

December 2021)

Global debt reaches 
record $ 226 trillion

“Big, ponderous, government enterprises are not 
responsive to our needs. And because they’re not 
responsive, you will go home today and you will 
have a blackout of one hour, because they’re load 
shedding during peak hours ,” said Prof. Rohan 

Samarajiva, a veteran policy expert and an advisor to the Advocata 
Institute. 

He made these comments at a 
press briefing hosted by Advocata to 
highlight the urgency of carrying out 
reforms to state-owned enterprises 
(SOEs). 

“The basic issue is that we, in this 
country, are suffering from a twin 
deficit. We need to  get started on 
addressing the core problem,” further 
stressed Prof. Samarajiva. According 
to Prof. Samarajiva, privatising 
globally visible, yet loss-making 
SOEs, such as SriLankan Airlines, is 
the best solution to create confidence 
among investors that Sri Lanka is 
serious about reforms. 

Sri Lanka’s SOEs are a serious 
burden on public finances. With 
the economic crisis reaching 
a tipping point, it is becoming 
increasingly impossible to keep 
these loss-making enterprises 
afloat. The continuation to do so, 
at the expense of the taxpayer can 
have serious consequences to the 
economic trajectory of the nation. 
Advocata Institute’s research team 
has identified that the cumulative 
losses of the 55 SOEs from 2006-
2020 is a staggering Rs. 1.2 trillion. 
The combined loss per day of the 
Ceylon Petroleum Corporation, the 
Ceylon Electricity Board, SriLankan 
Airlines, Sathosa and the National 

Water Supply and Drainage Board 
is about Rs. 384,479,189, according 
to data for the year 2019. This is 
at the backdrop, where the country 
is wading through a serious debt 
crisis with questions surrounding 
our ability to meet  forthcoming 
debt obligations. The briefing 
brought together a panel of industry 
experts who raised alarm bells on 
why Sri Lanka cannot afford to 
be complacent about state-owned 
enterprise reforms anymore. 

Prof. Samarajiva further explained 
the seriousness of this issue along 
with how privatisation can achieve 
positive outcomes for the country. 
“In 1997, Sri Lanka Telecom was 
making losses and providing bad 
services. Today, after privatisation, 
it is  providing us with good 
services and employment and 
double of what they were earning. 
It is also providing the government 
with a dividend which generates 
billions to the government.” He 
highlighted that the country has 
no other alternative to prevent the 
haemorrhaging losses of state-
owned enterprises apart from 
privatisation. 

“Privatisation is not a one-size-
fits-all model, it is different in 
different countries and sectors – as 

seen in the telecommunication 
industry in Sri Lanka – with a good 
regulator we can have competition, 
leading to greater efficiency and 
making technology accessible to 
the common public,” commented 
Advocata Institute Advisor 
Anarkali Moonesinghe. She further 
elaborated that possible avenues for 
privatisation  that can be considered 
include listing of state-owned 
enterprises in the stock exchange. 
According to Moonesinghe, “our 
stock market could use large 
capital companies that are owned 
by the government today. It not 
only gives people ownership but 
also broadens ownership by giving 
the average person an opportunity 
to become a direct stakeholder 
to these enterprises. This can be 
a better option than attaching the 
person through taxpayer money or 
having your EPF/ETF being taken 
into these enterprises,” thereby 

describing the merits of listing. 
Advocata Institute’s Academic 

Chair Dr. Sarath Rajapatirana said 
that the present crisis leaves two 
choices available to us, which is 
“reform or perish”. He highlighted 
the urgency of implementing 
structural reforms. He further 
commented that the key issue with 
state-owned enterprises lies in 
productivity. 

“For over 30 years, Sri Lanka’s 
total factor productivity was less 
than 1%. This is in severe contrast 
to countries such as South Korea 
and Vietnam, where a jump in 
productivity is experienced today 
which we were never able to 
maintain. If you want permanent 
change in the GDP rate, you need to 
have a productivity increase,” said 
Dr. Rajapatirana. 

(Advocata Institute is an 
independent policy think tank based 

in Colombo, Sri Lanka)

Bringing SOE privatisation 
to the policy table

 z Advocata Institute brings together experts to discuss possible reforms to state enterprises

A section of the expert panel at the press briefing organised by Advocata Institute

BY THE PATHFINDER FOUNDATION 

Sri Lanka is facing what is 
arguably its most challenging 
external financing crisis. Gross 
Official Reserves have declined 
to $ 1.6 billion as at end-November. 
Repayments over the subsequent 12 
months amount to about $ 7 billion. 
The authorities have responded 
with import and capital controls as 
well as a fixed exchange rate based 
on moral suasion by the Central 
Bank of Sri Lanka (CBSL) and 
rationing of foreign exchange by the 
commercial banks. This has resulted 
in a scarring of the economy which 
will inevitably have an adverse 
impact on growth, employment and 
incomes. Inflation is rising and is on 
the verge of reaching double digits 
and shortages constantly emerge of 
essential goods and services. 

The Road Map, presented by 
the CBSL, identified a number 
of potential sources of debt- and 
non-debt-creating inflows to fill 
the external financing gap. The 
securitisation of remittance flows 
has been added to the menu of 
options recently. However, to 
date there has been an alarming 
depletion of external reserves and an 
inexorable increase in the external 
financing gap. 

If the authorities have clear 
visibility of sufficient inflows to 
arrest the steady deterioration in 
the country’s external position, 
one can be hopeful of a turnaround 
to avoid the possibility of a debt 
default which would greatly amplify 
problems, such as rising inflation; 
pressure on exchange and interest 
rates; losses in the real value of 
incomes; decline in business 
confidence; and disruption to the 
supplies of basic goods and services. 
If the anticipated inflows are not 
forthcoming in sufficient quantities 
to fill the external financing gap, 
there will be no option but to turn 
to the International Monetary Fund 
(IMF) to avoid further scarring of 
the economy and creating greater 
shortages of essential goods and 
services. 

It is extremely unlikely that 
it would be possible to obtain 
IMF assistance without a debt 
rescheduling as the Fund does not 
support countries where the debt is 
considered unsustainable. Equally, 
it is not practical to reach agreement 
on debt restructuring without an 
IMF programme. So, the twin pillars 
of the way forward would need 
to be negotiating an arrangement 
with the IMF and agreement on a 
preemptive debt restructuring. 

Attempting to undertake 
stabilisation of the economy 
without the cushion of financing 
that can be mobilised through an 
IMF programme would be like 
performing on the high-trapeze 
without a safety-net. There needs to 
be a less painful blend of adjustment 
and financing. However, it must 
be highlighted that pain cannot 
be avoided. An IMF programme 
would impose significant burdens 
on the people. The main thrust of 
this article is that this pain would 
be less than the severe dislocation 
that is already being caused by 
squeezing the economy to make 
up for the dollar’s illiquidity. The 
conditionality attached to IMF 
programmes are intended to stabilise 
the economy (contain inflation and 
balance of payment pressure) and 
improve its creditworthiness. 

An IMF programme could 
include, inter alia, the following: 
strengthening the government’s 
revenue base (widening the tax base 
and improving tax administration); 
improving the primary balance in 
the budget [revenue expenditure-
interest payments]); proactive, 
data-driven and non-interventionist 
monetary policy; a flexible and 
realistic exchange rate policy 
to assist in building up external 
reserves; commercialisation of 
SOE operations, including full 
cost-recovery in the pricing of 
electricity and fuel, restructuring of 
CEB and CPC, the implementation 
of the Statements of Intent and 
addressing the losses being incurred 
by SriLankan Airlines. 

An IMF extended fund facility 
can provide a balance of payment 
financing of up to $ 1 billion per 
year for three years. The amount 
made available would be calibrated 

according to the strength of the 
reforms undertaken. An IMF 
programme would also unlock direct 
budgetary support from the World 
Bank, Asian Development Bank 
and possibly a few bilateral donors 
(over and above their usual project 
loans). Both balance of payments 
and budgetary support are most 
urgently required for the twin deficit 
Sri Lankan economy. Based on 
indications in 2020, up to $ 2 billion 
in all can be mobilised through 
these sources, depending on the 
strength of the reforms undertaken. 
Engagement with the IMF will also 
transmit positive signals to both 
investors and creditors, both at home 
and abroad. It can also pave the 
way for an eventual upgrading of 
the sovereign rating, which would 
improve the prospect of attracting 
foreign investment and credits. 

The second pillar, preemptive 
restructuring, must also be pursued 
concurrently with negotiations with 
the IMF. Not only can this facilitate 
the obtaining of a Fund programme 
but it can also create some leeway 
to stabilise the economy and place 
it on a path of sustained growth. 
Debt restructuring can be achieved 
through: extending maturities; 
modifying coupon (interest) rates; 
and hair-cuts on the principal 
(write-downs). One or more of 
these modalities can be used to reach 
an agreement with creditors that 
places Sri Lanka’s debt servicing 
on a sustainable path. Ideally, about 
a three-year window should be 
created where debt servicing is 
suspended. This can release a very 
substantial amount of scarce foreign 
exchange to finance imports. The 
impact on growth, employment 
and incomes would be materially 
positive. In considering debt 
restructuring, it is important to 
realise that the most significant 
usual downside is a loss of access 
to international capital markets. In 
Sri Lanka’s case, this has already 
happened with the downgrading of 
the sovereign rating. So, the most 
important disadvantage is no longer 
a factor. Another concern relates to 
the impact on domestic holders of 
US dollar denominated sovereign 
debt, mainly banks. A mitigating 
factor is that a significant share of 
these holdings have been bought 
at a discount from the secondary 
markets. In other countries, central 
banks have exercised regulatory 
forbearance to assist financial 
institutions which have required 
such support to repair their balance 
sheets. 

It must, however, be recognised 
that it could take four to six months 
to negotiate an IMF programme 
and a preemptive debt restructuring 
agreement. The present trends 
in external reserves on the one 
hand and net drains on foreign 
currency on the other indicate that 
bridging finance is required to meet 
obligations over the next six months 
to avoid a debt default. The package 
of assistance offered by India is an 
encouraging start and needs to be 
finalised as soon as possible. It has 
to be supplemented by financing 
from other friendly countries, such 
as Japan. There is scope for India and 
Japan to work together to support 
Sri Lanka at this critical juncture. 
Their willingness to step forward is 
likely to be greater, if it is known 
that Sri Lanka has taken a decision 
to approach the IMF. While our 
development partners will be wary 
of having to make an open-ended 
commitment, they are likely to find 
bridging finance more palatable. 

Time has almost run out. Urgent, 
focused and pragmatic attention to 
these pressing issues is of paramount 
importance. An IMF programme 
can be at the heart of a medium-
term strategy to overcome the 
current challenges and give Sri 
Lankans greater hope about the 
future prospects of the economy. 

(The Pathfinder Foundation 
is a not-for-profit, non-partisan 

research, and advocacy think 
tank in Sri Lanka)

Pulling back from the 
economic precipice 

 z A Pathfinder perspective on Sri Lanka’s 
external financing crisis
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Apparel eyes $ 8 b export earnings in four years

SLAEA Chairman and Hirdaramani 
Group Director Aroon Hirdaramani

Driven by a 41-day lockdown 
and increase in input prices due 
to import restrictions, the gross 
domestic product (GDP) rate of 
Sri Lanka for the third quarter 
of 2021 has contracted by 1.3%, 
according to the Department of 
Census and Statistics (DCS).

The DCS added that infected 
patients with the Delta strain were 
reported to exceed local hospital 
capacity, with an increase in the 
number of deaths, which had a 
negative impact on the expanding 
economic activities in the “new 
normal”.

It further noted that due to 
the spread of the pandemic 
throughout the country, the 
Government  imposed an 
islandwide quarantine curfew 

from the midnight of 20 August 
2021 to control the spread. The 
quarantine curfew was extended 
from time to time and lasted for 
41 days until 1 October.

The Government allowed 
agricultural activities, many 
manufacturing industries, 
construction, and selected 
services to continue even during 
the quarantine curfew period with 
the objectives of maintaining 
the essential commodity supply 
chain, protecting foreign 
exchange inflow, and ensuring 
household income.

“It was observed that the 
majority of the people exercised 
self-restraint to escape the danger 
of this pandemic.” 

Contd. on page 10

Curfew, import 
restrictions contract 
GDP by 1.3% in Q3

The steps taken by 
the Government so far 
to address the existing 
external sector issues, 
including the six-month 
road map, have yielded 
very little progress, and 
consequently the country 
is left with an extremely 
narrow set of options to 
find a way out of the current 
crisis, said ICRA Lanka 
in its “Monthly Economic 
Update: November 2021”.

Given this scenario, Sri 
Lanka should consider an 
International Monetary 
Fund (IMF)-assisted 
programme, as the looming 
debt default would be 
catastrophic to the country, 
it added.

Explaining further, ICRA 
Lanka claimed that the 
external sector troubles of 
Sri Lanka are on the brink 
of breaking point.

Contd. on page 10

Very little progress made 
on CBSL road map: ICRA

 z Says Govt. left 
with extremely 
narrow options

 z Insists to 
consider IMF 
assistance

 z ‘SL may enter 
a high era of 
inflation’

Sri Lanka’s apparel industry 
expressed confidence in 
reaching its target of $ 8 billion 
in export earnings by 2025, by 
implementing the concerted 
initiatives put in place by the 
sector, in collaboration with the 
authorities.

These views were expressed 
by a panellist at the “Resetting 
the Export Portfolio” session 
at the Sri Lanka Economic 
Summit 2021, the flagship 
event of the Ceylon Chamber 
of Commerce (CCC), held on 6 

and 7 December 2021 under the 
theme “Springboard for revival: 
Opportunity to reset”.

Sri Lanka Apparel Exporters’ 
Association (SLAEA) Chairman 
and Hirdaramani Group Director 
Aroon Hirdaramani said: “At 
present, Sri Lanka accounts for 
around 1% of the global market 
share of apparel exports. We are 
confident that we can reach the 
industry’s target of $ 8 billion 
in export earnings by 2025 by 
executing the correct strategies.”

Hirdaramani noted that the 

efforts to strengthen backward 
vertical integration of Sri 
Lanka’s apparel value chain 
through initiatives such as 
the Eravur Fabric Processing 
Park are critical, particularly 
in the current context. This 
would pave the way for the 
industry to reduce lead times 
and significantly increase its 
domestic value addition – which 
currently stands at around 55%. 
The latter would also enable Sri 
Lanka to make greater use of 
preferential tariff concessions, 

such as the Generalised Scheme 
of Preferences Plus (GSP+) of 
the European Union (EU) – a 
critical market for Sri Lanka in 
general and apparel in specific.

“We are working very hard to 
attract key players in the fabric 
segment to invest in the new 
zone, as well as more broadly 
in fabric mills in Sri Lanka,” 
Hirdaramani revealed, noting 
that the zone is expected to be 
positioned strongly in terms of 
environmental sustainability.

Contd. on page 10

The initial public offering (IPO) 
of LOLC General Insurance Ltd., 
which opened yesterday (16), was 
oversubscribed within the first few 
hours of the day, following which 
the subscription list was closed at 
the end of the day.

LOLC General Insurance 
offered 120 million ordinary 
voting shares at a price of Rs. 
7.9 per share to raise a capital of 
Rs. 948 million.

According to the FY2021 
Annual Report of LOLC Holdings 
PLC, LOLC General Insurance 
had reported strong growth in 
gross written premiums (GWPs) 
in contrast to the industry which 
had reported a negative growth. 
Accordingly, LOLC General 

Insurance had achieved a growth 
of 15.3% in FY2021, while the 
general insurance industry in the 
country had suffered a negative 
1.5% decline.

Consequently, the GWPs of 
LOLC General Insurance surpassed 
Rs. 6.1 billion, a feat achieved 
in less than 10 years. Thereby, 
LOLC General Insurance obtained 
the distinction of becoming the 
fastest to achieve the Rs. 6 billion 
milestone in the Sri Lankan general 
insurance industry.

In terms of GWPs, the company 
is ranked fifth amongst the general 
insurance industry players despite 
being one of the youngest general 
insurance providers.

Contd. on page 10

LOLC General Insurance 
IPO subscription closed

 z Oversubscribed on opening day

First Capital Treasuries PLC, 
a subsidiary of First Capital 
Holdings PLC, saw its initial 
public offering (IPO) being 
oversubscribed 4.5 times within 
hours on its opening day, and the 
offering was closed on the same 
day, as indicated in the prospectus.

First Capital Treasuries received 
1,991 applications amounting to 
Rs. 1.3 billion for the 7,695,000 
ordinary voting shares that were 
offered at Rs. 39 per share.

The allocation of shares was 
concluded on Wednesday (15).

Managed by the corporate 
finance division of the First 

Capital Group, the issue was 
aimed at helping First Capital 
Treasuries broaden its ownership 
base and strengthen its brand 
identity.

The company extends its 
gratitude to the investors for their 
trust and confidence placed in the 
First Capital Group.

First Capital Treasuries 
boasts an illustrious history as 
the pioneer licensed primary 
dealer appointed by the Central 
Bank of Sri Lanka (CBSL) to 
deal in government securities. 
First Capital is a member of the 
Janashakthi Group.

First Capital 
Treasuries IPO 
oversubscribed

‘Pattipola Tourist Comfort 
Centre’ photo is from 
2018: Sri Lanka Tourism

Then Minister of Tourism John 
Amaratunga’s Facebook post 
published on 29 March 2018 
regarding the photo taken 
that year

Issuing a statement yesterday 
(16), Sri Lanka Tourism stated that 
a photograph that has been circulating 
on social media of a tourist sleeping 
on a trolley at the Pattipola Tourist 
Comfort Centre, attached to the 
Pattipola Railway Station, has 
been brought to their attention, and 
added that while few people tried to 
showcase this as a photograph taken 
recently and mentioned “the state of 
tourism”, the photograph was actually 
taken back in 2018.

At the time, the incident was 
deemed “unfair and unfounded” 
by then Minister of Tourism John 
Amaratunga on Facebook on 29 
March 2018.

“We at Sri Lanka Tourism, together 
with the industry stakeholders, 
collectively strive always to offer 
the best experience to any traveller 
who would visit our beautiful island. 
Sri Lanka is ready and Sri Lanka is 
open for all,” the statement noted.

Contd. on page 10

The Manufacturing 
Purchasing Managers’ Index 
(PMI) continued to expand in 
November 2021 and recorded 
an index value of 61.9, driven 
by new orders, particularly in 
the manufacture of food and  
beverages, said the Central 
Bank of Sri Lanka (CBSL).

The Statistics Department 
of the CBSL said that 
significant increases in 

production, new orders, and 
stock of purchases subindices 
were mainly contributed to 
this improvement in the PMI.

Many respondents in 
this sector mentioned that 
they secured more orders 
in November 2021 than 
the previous month for the 
upcoming festive season. 
Further, production, especially 
in the manufacture of textile 

and clothing apparel, 
increased during the month.

Many respondents in this 
sector highlighted that their 
production levels were able 
to increase in November 
2021, catering to the seasonal 
demands. Meanwhile, 
employment expanded at a 
slower rate compared to the 
previous month.

Contd. on page 10

PMI improves after pickup in orders

BY IMSHA IQBAL

Discussions are currently 
being held regarding displaying 
the recently discovered natural 
corundum blue sapphire, named 
“Queen of Asia”, at Expo 2020 
Dubai, The Morning Business 
learns.

Speaking to us, Gem and 
Jewellery Research and 
Training Institute (GJRTI) 
Chairman Thilak Weerasinghe 

stated on Tuesday (14): “It has 
been requested to display this 
(Queen of Asia) at the Dubai 
show (Expo 2020 Dubai).”

He said that the Expo is 
expected to hold “Sapphire 
Day” and the gem has been 
requested to be displayed on 
the said day.

However, Weerasinghe said 
that a final decision has not been 
taken and that they are still at the 

discussion stage. Meanwhile, 
discussions are being carried 
out on whether to auction the 
blue sapphire corundum.

This natural blue sapphire 
corundum is considered the 
world’s largest blue sapphire 
and weighs about 310 kg, as 
announced last Sunday (12).

Responding to an inquiry 
regarding the worth of the gem, 
Weerasinghe noted that studies 

are being carried out along with 
the Gemologists’ Association of 
Sri Lanka (GASL). Following 
the research, the estimated value 
would be finalised within less 
than a month.

In addition, Weerasinghe 
said that such discoveries of 
sapphires – also referring to the 
prior discovery of a star sapphire 
cluster, named “Serendipity 
Sapphire” – have paved the 

way for global recognition of 
the gem and jewellery industry 
of Sri Lanka.

Speaking on this global 
recognition, Weerasinghe said 
that although these recently 
unearthed gems are not getting 
sold, overall, the demand for 
the gems in Sri Lanka has 
significantly increased.

Referring to the “Serendipity 
Sapphire”, he added that the 

attention of the foreign buyers 
was garnered while its publicity 
was applauded locally.

Moreover, he noted that 
in spite of the Covid-19 
pandemic, the gem industry 
of Sri Lanka has been able to 
report a boost as a result of 
the aforesaid sapphire cluster 
that was discovered earlier 
this year.

Contd. on page 10

‘Queen of Asia’ is likely to be displayed at Dubai Expo
 z Owner of the sapphire yet to give consensus  z Gemologists’ Association assesses the sapphire stone

‘Queen of Asia’

Kapruka to utilise 
IPO proceeds for 
four new initiatives

To LISTEN to 
our business 

page lead 
story, scan this 
QR code on your 

deviceKapruka Holdings Ltd. will be using 
the capital raised through its initial 
public offering (IPO) to fund four new 
initiatives, Kapruka Holdings Founder 
and CEO Dulith Herath stated at the 

investor forum held yesterday (16).

Explaining further, he 
claimed: “I’m not going to 
invest that Rs. 500 million 
raised in our existing 
business and try to improve 
that, because this on its own 
is very efficient. Some of it 
will be used for infrastructure 

upgrades, but a majority of 
it goes into four projects.”

The first project is 
business-to-business (B2B) 
ecommerce. Herath focused 
on the potential of this 
venture by pointing to the 
fact that B2B ecommerce 

in the world is eight times 
the business-to-consumer 
(B2C) ecommerce market.

The second project is a 
used goods platform which 
will be done under a separate 
brand called “soldout.lk”, 
in order to ensure that the 
Kapruka brand isn’t diluted.

The third project is for 
Kapruka to become the 
distributor for established 
brands in Sri Lanka that 
possess global demand...

Contd. on page 10

 z Aims to become 
distributor for 
established SL brands

 z Projects include 
used goods platform, 
B2B commerce

Kapruka Holdings Founder and CEO Dulith Herath
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1. Overnight Money Market Transactions
 Call Money Market........................... Repo Market
Weighted Average Rate (%) ...............................................................5.91 ............................5.98
Minimum Rate (%) .............................................................................5.85 ............................5.95
Maximum Rate (%) .............................................................................5.95 ............................6.00
Total Gross amount (Rs. million) .....................................................42,353 ..........................8,050
Total Net amount (Rs. million) ........................................................42,353 ..........................7,400

2. Use of the CBSL Standing Facility
Standing Deposit Facility (Rs. million) ........................................... 68,479
Standing Lending Facility (Rs. million) ........................................ 429,079

3. CBSL Treasury Bill/Bonds Holdings
Face Value (Rs. million) .........................................................1,383,056.24
Book Value (Rs. million) .......................................................1,341,758.96

CSE ALL SHARE PRICE INDEX 11,678.65 ..............................11,754.46

S&P SL20 4,212.29 ................................4,233.02

TRI ON ALL SHARE (ASTRI) 15,688.45 ..............................15,790.29

TRI ON S&P SL20 7,205.43 ................................7,240.90

VALUE OF TURNOVER(Rs.) 8,395,247,100.00 ..................7,444,436,000.00

DOMESTIC PURCHASES 8,357,092,400.00 ..................7,389,345,300.00

DOMESTIC SALES 8,058,711,000.00 ..................7,317,206,500.00

FOREIGN PURCHASES 38,154,952.00 .......................55,090,840.00

FOREIGN SALES 336,536,160.00 .....................127,229,360.00

VOLUME OF TURNOVER(NO.) 234,224,720.00 .....................302,464,864.00

DOMESTIC 225,680,048.00 .....................299,771,296.00

FOREIGN 8,544,675.00 .........................2,693,574.00

TRADES(NO.) 40,554 .................................. 58,385

DOMESTIC 40,058 .................................. 57,999

FOREIGN 496 ....................................... 386

LISTED COMPANIES (NO.) 292 ....................................... 292

TRADED COMPANIES (NO.) 255 ....................................... 261

MARKET PRICE EARNINGS RATIO(PER) 13.1 ...................................... 13.2

MARKET PRICE TO BOOK VALUE (PBV) 1.6 ........................................ 1.6

MARKET DIVIDEND YIELD (DY) 2.3 ........................................ 2.3

MARKET CAPITALIZATION (Rs.) 5,218,556,813,302.00 ...........5,252,429,568,202.00

Market Indicators 16 December 2021

(1) The average rates of the following 
currencies quoted by commercial banks 
in Colombo for Telegraphic Transfers 
(TT) at 9.30 a.m. are as follows. 
CURRENCY BUYING RATE ........SELLING RATE
AUSTRALIAN DOLLAR 140.7833 .................146.7645
CANADIAN DOLLAR  153.3464  ................159.1891
CHINESE YUAN (RENMINBI)  30.8897  ..................32.1503
EURO  223.6311  ................232.2025
JAPANESE YEN  1.7290  ....................1.7941
SINGAPORE DOLLAR  144.8363  ................149.5249
STERLING POUND  261.8293  ................270.1639
SWISS FRANC  213.2317  ................220.8648
US DOLLAR  198.5008  ................202.9992

(2) The approximate exchange rates 
of GULF currencies based on previous 
day’s market weighted average rate for 
the US$ are as follows.
COUNTRY CURRENCY ..............INDICATIVE RATE
BAHRAIN  BAHRAIN DINAR  ................532.2363
KUWAIT  KUWAIT DINAR  ................661.4751
OMAN  OMAN RIAL  ................521.2184
QATAR  QATAR RIYAL  ..................55.1144
SAUDI ARABIA  SAUDI ARABIAN RIYAL  ..................53.4896
UAE  UAE DIRHAM  ..................54.6328

Ex change Rates 16 December 2021

Fund name  Unit selling price .....Unit buying price

Astrue Active Income Fund 106.0721 ...............................106.0721
Astrue Alpha Fund 25.4483 .................................23.8587
Assetline Income Fund 17.5816 .................................17.5816
Assetline Income Plus Growth Fund 17.8875 .................................17.4114
Senfin Dividend Fund 11.3251 .................................11.1165
Senfin Dyanmic Income Fund 10.6554 .................................10.6554
Senfin Growth Fund 10.1900 .................................. 9.8300
Senfin Money Market Fund 15.9061 .................................15.9061
Senfin Shariah Balanced Fund 14.3600 .................................13.9400
Senfin Shariah Income Fund 12.7789 .................................12.7789
Ceybank Century Growth 92.3300 .................................88.2900
Ceybank Gilt Edge Fund (A Series) 13.6213 .................................13.6213
Ceybank Gilt Edged Fund (B Series) 13.3473 .................................13.3473
Ceybank High Yield Fund 14.6708 .................................14.6708
Ceybank Surakum Fund 13.0273 .................................13.0273
Ceybank Unit Trust 31.2200 .................................29.2800
Ceylon Dollar Bond Fund (in $) 0.6664 .................................. 0.6631
Ceylon Financial Sector Fund 8.5700 .................................. 8.2000
Ceylon Income Fund 22.6155 .................................22.6155
CEYLON Index Fund 97.5100 .................................93.7800
Ceylon IPO Fund 6.4700 .................................. 6.3400
Ceylon Money Market Fund 18.4967 .................................18.4967
Ceylon Tourism Fund 5.1500 .................................. 4.9400
Ceylon Treasury Income Fund 3.5100 .................................. 3.5100
Comtrust ADL Mudarabah Fund 11.6935 .................................11.6935
Comtrust Equity Fund 26.2338 .................................25.1702
Comtrust Gilt Edged Fund 10.8475 .................................10.8475
Comtrust Money Market Fund 12.4933 .................................12.4933
First Capital Equity Fund (FCEF) 1,569.4700 ............................1,491.0000
First Capital Fixed income Fund 1,957.7800 ............................1,957.7300
First Capital Gilt Edged Fund 1,548.9300 ............................1,548.9300
First Capital Money Market Fund 2,033.3800 ............................2,033.3800
First Capital Wealth Fund 1,059.3400 ............................1,059.3100
Guardian Acuity Equity Fund 18.9819 .................................18.6204
Guardian Acuity Income fund 10.2130 .................................10.2130
Guardian Acuity Money Market Fund 21.1931 .................................21.1931
JB Vantage Money Market Fund 29.3012 .................................29.3012
JB Vantage Short Term Gilt Fund 15.5389 .................................15.5389
JB Vantage Value Equity Fund 26.5372 .................................24.9598
NAMAL Bank Fund 8.9712 .................................. 8.6280
NAMAL Growth Fund 163.5747 ...............................153.8448
NAMAL High Yield Fund 26.0127 .................................26.0127
NAMAL Income Fund 14.2694 .................................14.2694
National Equity Fund 41.3830 .................................38.7398
NDB Wealth Gilt Edged Fund 19.4166 .................................19.4166
NDB Wealth Growth & Income Fund 50.4000 .................................48.9600
NDB Wealth Growth Fund 12.1500 .................................11.6700
NDB Wealth Income Fund 16.9412 .................................16.9412
NDB Wealth Income Plus Fund 18.0270 .................................18.0270
NDB Wealth Islamic Money Plus Fund 17.0490 .................................17.0490
NDB Wealth Money Fund 21.6204 .................................21.6204
NDB Wealth Money Plus Fund 24.7214 .................................24.7214
Premier Growth Fund 7.0000 .................................. 6.6600
Premier Money Market Fund 19.7949 .................................19.7949
Softlogic Equity Fund 169.1989 ...............................161.6742
Softlogic Money Market Fund 110.9004 ...............................110.9004

Unit holders can contact relevant Fund Managers to obtain Unit Prices for redemptions within 
short duration from the date of investment where exit fee is applicable.

Unit trust pri ces at  15 December 2021

SE CUR I TY

CSE Price List  16 December 2021

A.SPEN.HOT.HOLD. .................... 11,210 ................. 36 .................37 .............. 38.3 .................37 ........... 37.7............... 1.7
ABANS ......................................... 3,511 .......... 155.25 ...............155 ............160.5 ............153.5 ............ 155............-0.25
ACCESS ENG SL .....................3,159,666 .............. 31.5 ..............31.5 .............. 33.2 .................31 ........... 32.5...................1
ACL ........................................1,445,640 ............ 108.5 ............109.5 ..........109.75 ..........103.75 ......... 104.5.................-4
ACL PLASTICS .............................. 3,638 .......... 641.25 ...............640 ............... 642 ...............620 .......623.25...............-18
AGALAWATTE ..........................381,896 .............. 48.1 ..............47.8 ................. 48 .................46 .............. 47..............-1.1
AHOT PROPERTIES ...................... 1,070 .............. 44.5 ..............44.5 .............. 44.5 ..............42.5 ........... 42.9..............-1.6
AITKEN SPENCE .......................175,651 ................. 80 .................80 .............. 81.9 ..............79.9 .............. 80...................0
ALLIANCE .................................120,891 .............. 88.3 .................90 .............. 92.5 ..............88.1 ........... 90.5............... 2.2
AMANA BANK ....................20,106,586 ................ 4.4 ................4.4 ................ 5.1 ................4.3 ............. 4.8............... 0.4
ASIA ASSET .................................. 7,950 ................ 8.1 ................8.3 ................ 8.3 ................... 8 ................ 8..............-0.1
ASIA CAPITAL ..........................667,715 ....................7 ...................7 ................ 7.6 ................... 7 ............. 7.4............... 0.4
ASIRI ............................................ 1,352 ................. 33 .................33 ................. 33 ..............32.1 ........... 32.3..............-0.7
ASIRI SURG ................................ 18,240 .............. 17.6 ..............17.5 .............. 17.6 ..............17.4 ........... 17.5..............-0.1
AUTODROME .................................. 307 ............... 100 ...............104 ............... 117 ...............100 .......105.25............. 5.25
BAIRAHA FARMS ....................... 80,664 ............ 306.5 ...............310 ............... 310 ...............286 .......295.25..........-11.25
BALANGODA................................ 3,225 .............. 20.6 ..............20.5 .............. 20.9 ..............20.3 ........... 20.3..............-0.3
BUKIT DARAH .............................. 4,555 .......... 378.25 ...............377 ............... 382 ...............372 ......... 378.5............. 0.25
C M HOLDINGS .......................... 30,792 ............ 157.5 ............157.5 ............157.5 ............140.5 ............ 142............-15.5
C T HOLDINGS                  XD ........... 4,148 ............... 166 ...............167 ............... 167 ...............167 ............ 167...................1
CARGILLS                      XD ............... 1,144 ............... 207 ...............210 ............... 210 ............206.5 ............ 207...................0
CARGO BOAT .............................. 16,932 .............. 67.5 ..............66.2 .............. 67.9 .................65 ........... 65.1..............-2.4
CARSONS ........................................ 104 ............ 282.5 ..........299.75 ..........299.75 ...............298 ......... 298.5................ 16
CDB............................................... 1,066 ............... 165 ...............160 ............... 160 ..........156.25 .......156.25............-8.75
CDB [CDB.X0000] ...................... 10,296 .............. 90.4 .................91 ................. 91 .................89 .............. 89..............-1.4
CENTRAL FINANCE               XD .173,952 .............. 99.1 ...............100 ............... 101 .................95 ........... 95.3..............-3.8
CENTRAL IND. ............................ 25,005 ............... 230 ...............230 ............... 231 ..........221.25 ............ 227.................-3
CEYLINCO INS. ................................ 625 ........2091.75 ...... 2,096.75 .......2,100.00 .......2,096.75 ....2,099.50............. 7.75
CEYLINCO INS. [CINS.X0000] ..............7 ........1058.25 ...... 1,032.25 .......1,035.25 .......1,030.00 ....1,058.25...................0
CEYLON GUARDIAN..................... 8,050 .......... 116.75 ...............113 ............113.5 ...............109 .......109.25..............-7.5
CEYLON INV. ................................ 7,154 ................. 56 ..............55.5 .............. 55.5 ..............52.9 .............. 54.................-2
CEYLON TOBACCO ........................ 5,010 .......... 889.25 ...............890 ............... 890 ...............883 ............ 885............-4.25
CHEMANEX .................................. 1,190 .............. 80.9 ..............76.7 ................. 78 ..............76.7 ........... 77.3..............-3.6
CHEVRON ................................... 79,736 ............... 110 ...............109 ..........110.75 ............108.5 .......110.25............. 0.25
CIC ............................................356,243 .............. 64.1 .................65 ................. 65 ..............63.6 ........... 64.9............... 0.8
CIC [CIC.X0000] ....................1,664,015 .............. 48.4 ..............48.4 .............. 51.5 ..............47.6 ........... 51.3............... 2.9
CITRUS LEISURE ......................120,577 ................ 8.5 ................8.6 ................ 8.6 ................8.3 ............. 8.3..............-0.2
COLD STORES ............................... 1,107 .......... 524.25 ..........521.25 ..........521.25 ..........520.25 .......521.25.................-3
COLOMBO CITY ................................. 12 ............ 889.5 ...............905 ............... 905 ............889.5 ......... 889.5...................0
COLOMBO LAND .......................... 5,893 .............. 34.8 ..............34.8 ................. 35 .................33 ........... 33.1..............-1.7
COMMERCIAL BANK ............2,539,290 ................. 80 ..............80.5 .............. 80.5 ..............79.5 ........... 79.6..............-0.4
COMMERCIAL BANK [COMB.X0000] 3,899 ......... 73.4 .................74 ................. 74 ..............72.7 ........... 73.4...................0
CONVENIENCE FOOD ...................... 725 ........1299.25 ...... 1,270.00 .......1,290.00 .......1,220.00 ....1,248.75............-50.5
DANKOTUWA PORCEL.............193,591 .............. 15.2 ..............15.7 .............. 15.7 .................14 ........... 15.1..............-0.1
DFCC BANK PLC ......................... 69,687 .............. 60.4 ..............60.4 ................. 61 ..............59.5 ........... 60.5............... 0.1
DIALOG ....................................... 63,534 ................. 11 .................11 .............. 11.1 .................11 .............. 11...................0
DIMO ............................................... 308 ............ 601.5 ...............610 ............612.5 ...............605 ............ 611............... 9.5
DIPPED PRODUCTS ..............1,327,175 .............. 51.9 ..............52.7 .............. 53.4 ..............52.5 ........... 52.7............... 0.8
DOCKYARD ................................. 13,561 .............. 82.5 .................83 ................. 83 ..............79.8 ........... 80.6..............-1.9
DOLPHIN HOTELS ...................... 10,725 ................. 34 .................34 .............. 34.4 .................31 .............. 34...................0
DURDANS .................................... 5,100 ............... 145 ..........144.75 ............... 145 ..........144.75 ............ 145...................0
E B CREASY ..............................213,694 .............. 31.6 ..............31.6 .............. 31.6 ..............29.4 ........... 29.9..............-1.7
EAST WEST ................................ 22,335 .............. 10.6 ..............10.5 .............. 10.5 ..............10.4 ........... 10.4..............-0.2
EASTERN MERCHANT ............... 30,438 ................ 8.9 ................8.9 ................... 9 ................8.5 ............. 8.8..............-0.1
EX-PACK                       XD ............930,012 .............. 22.4 ..............22.3 .............. 22.4 ..............21.9 ........... 22.1..............-0.3
EXPOLANKA .........................2,972,861 .......... 375.75 ...............376 ..........377.25 ...............365 ......... 371.5............-4.25
FORT LAND ..............................202,002 ................. 27 .................27 ................. 27 ..............25.9 .............. 26.................-1
GRAIN ELEVATORS ..................279,302 .......... 133.25 ...............135 ............... 135 ...............130 ............ 130............-3.25
HAYCARB .................................485,556 .............. 78.6 .................80 .............. 83.4 .................80 ........... 81.4............... 2.8
HAYLEYS .............................31,668,896 .......... 124.25 ...............128 ............... 132 ...............126 .......128.75............... 4.5
HAYLEYS FABRIC ..................1,135,881 .............. 42.7 .................44 .............. 44.4 ..............41.4 ........... 41.8..............-0.9
HAYLEYS FIBRE ......................... 26,607 .............. 71.4 .................72 ................. 72 ..............70.6 ........... 71.8............... 0.4
HAYLEYS LEISURE ..................... 19,022 ................. 21 ..............21.4 .............. 21.6 ..............20.9 ........... 21.4............... 0.4
HDFC ............................................ 1,133 .............. 31.2 ..............32.4 .............. 32.5 ..............31.2 ........... 32.3............... 1.1
HEMAS HOLDINGS ..................144,190 ................. 69 ..............69.1 .............. 69.9 ..............68.4 ........... 68.6..............-0.4
HNB ............................................ 62,972 .......... 141.25 ..........143.75 ..........143.75 ............140.5 .......141.25...................0
HNB ASSURANCE ...................... 19,197 .............. 44.9 ..............45.1 .............. 45.1 .................44 ........... 44.8..............-0.1
HNB [HNB.X0000] ...................123,940 .......... 130.25 ..........130.25 ..........131.25 ..........129.75 ............ 130............-0.25
HORANA ...................................... 8,132 ................. 26 ..............27.6 .............. 27.7 ..............26.2 ........... 27.4............... 1.4
HOTEL SIGIRIYA ........................... 2,676 ................. 80 ..............78.8 ................. 80 .................77 .............. 78.................-2
HOTELS CORP. .............................. 1,652 ................. 16 .................16 ................. 16 ..............15.5 ........... 15.7..............-0.3
HUNTERS ..................................... 2,102 ............ 650.5 ..........649.25 ............... 650 ..........649.25 ............ 650..............-0.5
INDUSTRIAL ASPH. ............10,936,295 ................ 0.5 ................0.5 ................ 0.6 ................0.4 ............. 0.5...................0
JAT HOLDINGS                  XD ......619,637 ................. 22 ..............22.4 .............. 22.4 ..............21.8 .............. 22...................0
JKH ........................................1,332,438 .......... 142.25 ...............143 ............143.5 ...............142 .......142.25...................0
KANDY HOTELS ...................................1 ....................8 ................7.9 ................ 7.9 ................7.9 ................ 8...................0
KEGALLE .................................... 11,581 .......... 136.25 ...............136 ............... 136 ..........133.25 .......133.75..............-2.5
KELANI CABLES ......................... 20,089 .......... 537.75 ...............540 ............... 540 ...............518 .......522.25............-15.5
KELANI TYRES ........................... 40,394 .............. 84.3 .................84 .............. 85.3 .................84 ........... 84.2..............-0.1
KELANI VALLEY .......................158,098 .............. 74.4 ..............75.1 .............. 75.1 ..............72.9 ........... 73.1..............-1.3
KINGSBURY .............................185,987 ................ 8.5 ................8.6 ................ 8.6 ................8.4 ............. 8.6............... 0.1
KOTAGALA ............................1,211,749 ................ 7.9 ................7.9 ................ 7.9 ................7.6 ............. 7.7..............-0.2
L O L C HOLDINGS ...................... 76,497 .......... 1130.5 ...... 1,129.00 .......1,140.00 .......1,105.00 ....1,115.50...............-15
LAKE HOUSE PRIN. ..............................2 ............... 143 ..........151.75 ..........151.75 ..........151.75 ............ 143...................0
LANKA ALUMINIUM ...............438,899 .............. 29.5 ..............29.3 .............. 29.3 .................28 ........... 28.1..............-1.4
LANKA ASHOK .................................. 62 ............... 709 ...............683 ............... 683 ...............683 ............ 709...................0
LANKA HOSPITALS ...................... 9,107 .............. 53.2 ..............53.8 .............. 53.8 ..............53.1 ........... 53.1..............-0.1
LANKA IOC                     XD .......1,719,161 .............. 43.1 ..............43.1 ................. 44 .................40 .............. 41..............-2.1
LANKA REALTY ........................902,780 .............. 26.1 ..............26.1 ................. 27 ..............25.9 .............. 26..............-0.1
LANKA TILES ............................150,382 .......... 112.75 ............113.5 ............113.5 ..........109.75 ............ 110............-2.75
LANKA VENTURES ............................ 50 .............. 52.4 ..............52.1 .............. 52.1 ..............52.1 ........... 52.4...................0
LANKA WALLTILE ...................... 83,827 ............ 129.5 ............129.5 ............129.5 ..........126.25 .......126.75............-2.75
LANKEM DEV. ..........................733,839 ................ 5.7 ...................6 ................... 6 ................5.6 ............. 5.7...................0
LAUGFS GAS .............................. 50,274 .............. 23.6 .................24 .............. 24.1 .................24 .............. 24............... 0.4
LAUGFS GAS [LGL.X0000] ......... 13,100 .............. 16.5 .................17 .............. 17.1 ..............16.6 ........... 16.6............... 0.1
LAXAPANA ................................. 33,280 .............. 16.7 ..............16.9 .............. 16.9 .................16 ........... 16.1..............-0.6
LB FINANCE .............................207,330 ................. 66 .................67 .............. 67.9 .................65 ........... 66.3............... 0.3
LEE HEDGES ................................. 4,108 .............. 91.3 .................90 ................. 90 .................86 .............. 86..............-5.3
LION  BREWERY...................................5 ............... 550 ..........544.75 ..........544.75 ..........533.75 ............ 550...................0
LMF ............................................ 28,219 .......... 260.75 ...............262 ............... 264 ...............254 ............ 256............-4.75
LVL ENERGY .............................284,900 .............. 10.6 ..............10.7 .............. 10.7 ..............10.3 ........... 10.5..............-0.1
MALWATTE .................................. 1,873 .............. 24.8 .................24 ................. 25 ..............23.8 ........... 23.8.................-1
MALWATTE [MAL.X0000] .............. 100 .............. 16.2 ..............16.2 .............. 16.2 ..............16.2 ........... 16.2...................0
MELSTACORP ...........................667,127 .............. 55.8 ..............56.8 .............. 56.9 ..............55.4 ........... 55.5..............-0.3
MERC. SHIPPING ............................ 916 .......... 110.75 ...............107 ............... 113 ...............107 ............ 112............. 1.25
MERCHANT BANK ...................462,511 ................ 5.9 ...................6 ................... 6 ................5.9 ............. 5.9...................0
MULLERS .................................454,747 ................ 1.7 ................1.7 ................ 1.8 ................1.6 ............. 1.6..............-0.1
NAMUNUKULA ............................ 4,306 .......... 351.75 ...............353 ............... 353 ...............340 .......340.25............-11.5
NAT. DEV. BANK ......................... 90,165 .............. 70.7 ..............70.9 .............. 70.9 .................70 ........... 70.2..............-0.5
NATIONS TRUST ........................... 4,137 .............. 53.3 ..............53.8 .............. 54.5 ..............53.8 ........... 54.3...................1
NAWALOKA..............................433,079 ................ 9.6 ................9.6 ................ 9.8 ................9.5 ............. 9.5..............-0.1
NESTLE ............................................ 650 ............. 1224 ...... 1,227.50 .......1,240.00 .......1,220.00 ....1,221.75............-2.25
OVERSEAS REALTY .................... 70,493 .............. 18.2 ..............18.2 .............. 18.5 ..............18.1 ........... 18.2...................0
PAN ASIA .................................716,583 .............. 15.8 ..............15.8 .............. 15.9 ..............15.5 ........... 15.5..............-0.3
PANASIAN POWER ...............2,982,658 ................ 5.6 ................5.9 ................... 6 ................5.5 ............. 5.6...................0
PEOPLE’S INS ............................. 20,396 ................. 32 ..............32.5 .............. 32.5 ..............31.8 ........... 32.3............... 0.3
PEOPLES LEASING ..................... 71,906 .............. 10.7 ..............10.7 .............. 10.8 ..............10.6 ........... 10.7...................0
PGP GLASS ............................1,620,394 .............. 18.8 .................19 .............. 19.6 ..............18.6 ........... 18.8...................0
PRINTCARE PLC ......................... 25,556 ................. 42 .................42 .............. 44.1 .................41 ........... 41.4..............-0.6
R I L PROPERTY.....................8,947,874 .............. 14.4 ..............14.2 .............. 15.5 ..............14.2 ........... 14.7............... 0.3
REGNIS ............................................ 260 .............. 65.5 ..............68.5 .............. 68.5 .................67 .............. 68............... 2.5
RENUKA AGRI ............................ 81,592 ................ 4.4 ................4.5 ................ 4.6 ................4.4 ............. 4.5............... 0.1
RENUKA CITY HOT. .................... 20,242 ............... 318 ...............325 ............... 350 ..........324.75 .......343.25........... 25.25
RENUKA FOODS....................1,247,532 .............. 18.6 ..............18.9 .............. 18.9 ..............17.5 ........... 18.5..............-0.1
RENUKA FOODS [COCO.X0000] .. 1,475 .............. 12.8 ..............12.7 .............. 13.3 ..............12.5 ........... 13.3............... 0.5
RENUKA HOLDINGS ................152,920 ................. 19 ..............19.6 ................. 20 ..............18.9 .............. 19...................0
RESUS ENERGY ........................141,638 .............. 41.5 ..............41.5 .............. 41.5 .................39 ........... 39.3..............-2.2
RICHARD PIERIS ...................2,890,151 .............. 19.4 ..............19.5 .............. 19.5 ..............19.2 ........... 19.5............... 0.1
ROYAL CERAMIC ...................1,380,014 .............. 78.2 ..............78.2 .............. 78.2 ..............75.6 ........... 76.4..............-1.8
S M B LEASING ...................46,746,970 ................ 1.7 ................1.8 ................ 1.8 ................1.5 ............. 1.6..............-0.1
S M B LEASING [SEMB.X0000] 17,456,640 ........... 0.4 ................0.5 ................ 0.5 ................0.4 ............. 0.4...................0
SAMPATH ..............................2,149,650 .............. 53.1 ..............52.9 .............. 53.5 ..............52.8 .............. 53..............-0.1
SAMSON INTERNAT. ......................... 84 ............... 194 ..........194.25 ............... 199 ..........194.25 ............ 194...................0
SANASA DEV. BANK ................178,300 .............. 44.7 ..............44.5 .............. 45.5 ..............43.8 ........... 44.8............... 0.1
SARVODAYA DEVFIN ...............278,191 ................. 20 .................21 ................. 22 ..............19.9 ........... 20.6............... 0.6
SEYLAN BANK ............................. 1,334 .............. 43.7 ..............43.6 .............. 43.7 ..............43.6 ........... 43.6..............-0.1
SEYLAN BANK [SEYB.X0000] ... 37,011 .............. 34.1 ..............34.1 .............. 34.2 ..............34.1 ........... 34.1...................0
SEYLAN DEVTS ............................... 540 ................. 18 ..............17.7 .............. 18.5 ..............17.7 ........... 17.8..............-0.2
SIERRA  CABL...........................926,657 .............. 16.2 ..............16.5 .............. 16.5 ..............15.8 .............. 16..............-0.2
SIGIRIYA VILLAGE ............................. 42 .............. 41.6 ..............40.5 .............. 41.8 ..............40.5 ........... 41.6...................0
SINGER FINANCE ....................... 78,250 .............. 15.3 ..............15.3 .............. 15.6 ..............15.2 ........... 15.4............... 0.1
SUNSHINE HOLDING ...............921,409 .............. 43.1 ..............43.3 .............. 43.3 ..............40.5 ........... 41.8..............-1.3
SWISSTEK ................................681,646 .............. 45.2 ..............46.6 .............. 46.9 ..............44.9 ........... 45.9............... 0.7

TALAWAKELLE ........................... 11,460 .............. 48.8 ..............48.2 .............. 49.2 .................48 .............. 49............... 0.2
TANGERINE ....................................... 50 ................. 64 ..............64.5 .............. 64.5 ..............64.5 .............. 64...................0
TEEJAY LANKA .........................374,099 .............. 45.1 ..............44.5 ................. 45 .................44 ........... 44.6..............-0.5
THREE ACRE FARMS .................. 39,023 ............ 283.5 ...............278 ............... 278 ...............269 .......270.25..........-13.25
TOKYO CEMENT .......................292,450 .............. 63.9 .................64 ................. 64 ..............62.3 ........... 62.9.................-1
TOKYO CEMENT [TKYO.X0000] 380,092 .............. 53.5 .................54 ................. 54 ..............52.1 ........... 53.3..............-0.2
UNION BANK ...........................428,948 .............. 11.5 ..............11.4 .............. 11.4 ..............11.3 ........... 11.3..............-0.2
UNION CHEMICALS .............................5 ............... 890 ...............860 ............... 860 ...............860 ............ 890...................0
UNISYST ....................................... 9,792 ................. 16 ..............15.8 .............. 16.8 ..............15.7 .............. 16...................0
UNITED MOTORS .....................143,071 .............. 99.7 ...............100 ............... 110 ...............100 .......100.25............. 0.55
VALLIBEL .................................339,062 ................ 8.6 ................8.8 ................ 8.8 ................8.5 ............. 8.6...................0
VALLIBEL FINANCE.................... 22,568 .............. 39.2 ..............39.5 .............. 39.8 ..............38.7 ........... 38.8..............-0.4
VIDULLANKA                    XD ......466,682 ................ 6.7 ................6.7 ................ 6.7 ................6.5 ............. 6.6..............-0.1
VIDULLANKA [VLL-X-0000]       XD 45,000 ............ 5.4 ................5.3 ................ 5.3 ................5.3 ............. 5.3..............-0.1
WATAWALA .............................217,593 ............ 117.5 ..........115.75 ..........115.75 ...............113 .......113.75............-3.75
WINDFORCE                     XD .......126,545 .............. 18.3 ..............18.4 .............. 18.4 ..............18.2 ........... 18.3...................0
YORK ARCADE ............................. 4,343 ............... 202 ..........206.75 ............... 248 ..........206.75 .......226.25........... 24.25
SECOND BOARD
ABANS FINANCIAL ...................... 6,931 .............. 25.6 ..............25.9 .............. 25.9 ..............25.5 ........... 25.5..............-0.1
AMBEON CAPITAL ................1,844,360 .............. 19.1 ..............19.9 .............. 21.2 .................19 ........... 19.2............... 0.1
BROWNS BEACH ............................ 796 .............. 11.2 ..............11.2 .............. 11.5 ..............11.2 ........... 11.2...................0
COMM LEASE & FIN .................874,949 ................. 30 .................30 .............. 30.9 ..............28.7 .............. 29.................-1
DIALOG FINANCE ............................ 400 .............. 79.5 .................82 ................. 82 .................80 ........... 80.5...................1
DISTILLERIES ............................. 48,318 .............. 16.7 .................17 .............. 17.1 ..............16.7 ........... 16.8............... 0.1
EDEN HOTEL LANKA ................351,599 .............. 29.8 ..............30.9 .............. 30.9 ..............28.5 ........... 29.1..............-0.7
GOOD HOPE .........................................2 ............. 1005 ...... 1,000.00 .......1,100.00 .......1,000.00 ....1,005.00...................0
JANASHAKTHI INS. ................... 22,225 .............. 25.2 ..............26.5 .............. 26.5 ..............25.2 ........... 25.2...................0
KOTMALE HOLDINGS ....................... 55 ............ 424.5 ............424.5 ............424.5 ............403.5 ......... 424.5...................0
LOLC DEV FINANCE ..............................1 ............... 387 ...............390 ............... 390 ...............390 ............ 387...................0
LOLC FINANCE.......................2,849,154 ................. 22 ..............22.7 .............. 22.7 .................21 ........... 21.3..............-0.7
MADULSIMA ............................. 16,150 ................ 9.2 ...................9 ................... 9 ................8.9 ................ 9..............-0.2
ODEL PLC.................................... 38,312 .............. 21.4 ..............22.5 .............. 22.6 ..............20.9 .............. 21..............-0.4
ON’ALLY ................................................2 .............. 32.5 ............33.60 ............33.60 ............33.60 ......... 32.50...................0
ORIENT FINANCE ....................... 42,449 .............. 16.7 ..............16.8 .............. 16.8 ..............16.2 ........... 16.6..............-0.1
SENKADAGALA ............................... 151 .......... 264.25 ..........330.25 ..........330.25 ..........330.25 .......330.25................ 66
SINGER SRI LANKA ..................246,998 .............. 17.3 ..............17.2 .............. 17.6 ..............17.1 ........... 17.4............... 0.1
SLT ................................................ 5,795 ................. 38 ..............38.5 .............. 38.5 ..............37.3 ........... 37.4..............-0.6
TRANS ASIA ................................. 3,132 .............. 53.3 ..............55.1 .............. 55.1 .................53 ........... 53.6............... 0.3
EMPOWER BOARD
CHRISSWORLD .......................... 11,373 ................. 22 ..............22.2 .............. 22.2 ..............21.9 ........... 21.9..............-0.1
EML CONSULTANTS .................203,857 .............. 22.7 ..............23.7 .............. 23.8 ..............21.9 ........... 22.6..............-0.1
DIRI SAVI BOARD
AGSTAR PLC ............................... 18,884 ................ 9.9 ................9.7 .............. 10.1 ................9.7 .............. 10............... 0.1
ALUMEX PLC ............................477,974 .............. 16.7 ..............16.9 .............. 16.9 ..............16.4 ........... 16.5..............-0.2
AMANA LIFE .............................. 17,222 .............. 17.7 .................17 ................. 18 ..............15.7 .............. 18............... 0.3
AMANA TAKAFUL ...................... 18,970 ................. 12 ............11.40 ............11.60 ............11.30 ......... 11.50..............-0.5
AMBEON HOLDINGS ...............274,799 .............. 51.6 .................53 .............. 55.1 .................50 ........... 50.8..............-0.8
AMF CO LTD ................................. 9,601 ................. 14 ..............14.2 .............. 14.2 ..............13.6 .............. 14...................0
ARPICO INSURANCE ....................... 127 .............. 20.7 .................21 .............. 21.9 .................21 ........... 21.1............... 0.4
ASIA SIYAKA                   XD ........306,734 ................ 3.2 ................3.2 ................ 3.3 ................3.1 ............. 3.2...................0
BANSEI RESORTS .............................. 64 ................ 9.5 ................9.6 ................ 9.6 ................9.5 ............. 9.5...................0
BERUWALA RESORTS ..............454,371 ................ 1.3 ................1.4 ................ 1.4 ................1.3 ............. 1.3...................0
BOGALA GRAPHITE ................... 36,395 .......... 114.75 ............113.5 ............... 120 ...............113 .......116.75...................2
BOGAWANTALAWA ................... 20,221 .............. 13.5 ............13.50 ............13.60 ............13.30 ......... 13.40..............-0.1
BPPL HOLDINGS ........................ 22,579 .............. 24.9 .................25 .............. 25.5 .................24 .............. 24..............-0.9
BROWNS ..................................235,989 ............... 349 ..........350.25 ..........357.75 ...............339 .......345.25............-3.75
BROWNS INVSTMNTS ........20,080,452 .............. 14.1 ..............14.2 .............. 14.3 ..............13.9 .............. 14..............-0.1
C T LAND ......................................... 120 .............. 29.8 ..............28.8 .............. 29.8 ..............28.5 ........... 29.5..............-0.3
C.W.MACKIE ............................... 31,765 .............. 66.3 ..............67.9 .............. 68.9 ..............66.6 ........... 66.7............... 0.4
CALT ......................................3,592,273 .............. 20.9 .................21 .............. 22.2 .................21 ........... 21.5............... 0.6
CEYLON BEVERAGE               XD ............3 .......... 825.25 ...............820 ............... 820 ...............820 .......825.25...................0
CEYLON TEA BRKRS ..................... 9,165 ................ 4.1 ................4.1 ................ 4.1 ................... 4 ................ 4..............-0.1
CFI ................................................... 994 .............. 88.3 .................88 ................. 91 .................88 .............. 91............... 2.7
CIT ................................................... 143 ............ 138.5 ............139.5 ............139.5 ............139.5 ......... 139.5...................1
CITRUS HIKKADUWA .................. 9,902 ................ 6.2 ................6.2 ................ 6.2 ................6.1 ............. 6.2...................0
CITRUS WASKADUWA.............147,286 ................ 3.4 ................3.5 ................ 3.5 ................3.4 ............. 3.4...................0
COM.CREDIT ............................150,116 .............. 31.8 ..............32.5 .............. 33.3 .................32 .............. 32............... 0.2
COMMERCIAL DEV.               XD ........ 461 .......... 137.75 ..........137.75 ..........137.75 ..........137.75 .......137.75...................0
DILMAH CEYLON                 XD ............ 22 .......... 708.25 ...............710 ............... 710 ...............710 .......708.25...................0
E - CHANNELLING ...................214,251 .............. 22.4 ..............22.5 .............. 22.5 ..............20.6 ........... 21.3..............-1.1
ELPITIYA ..................................... 35,964 ............ 105.5 ..........105.25 ..........108.75 ...............104 ......... 104.5.................-1
EQUITY TWO PLC .............................. 50 .............. 49.6 .................50 ................. 50 .................50 ........... 49.6...................0
FIRST CAPITAL ............................. 8,519 .............. 42.7 ..............43.5 .............. 43.9 ..............42.6 ........... 43.5............... 0.8
FORTRESS RESORTS .................... 5,603 .............. 11.7 ............11.80 ............11.80 ............11.60 ......... 11.60..............-0.1
GALADARI .................................. 16,294 ................. 21 .................21 .............. 21.7 ..............20.5 ........... 20.6..............-0.4
GUARDIAN CAPITAL ................200,034 .............. 36.2 .................37 .............. 37.5 .................35 ........... 36.1..............-0.1
HATTON ........................................ 1,515 ................. 10 ................9.7 ................ 9.9 ................9.7 ............. 9.7..............-0.3
HNB FINANCE ..........................269,701 .............. 10.8 ..............10.5 ................. 11 ..............10.4 ........... 10.6..............-0.2
HNB FINANCE [HNBF-X-0000] ... 5,301 ................ 9.9 ................9.8 ................ 9.8 ................9.3 ............. 9.3..............-0.6
HVA FOODS ..............................102,209 ................ 6.7 ................6.6 ................ 7.1 ................6.6 ............. 6.9............... 0.2
JOHN KEELLS ............................. 10,002 .............. 68.2 .................71 ................. 71 ..............69.3 ........... 69.4............... 1.2
KAHAWATTE ................................ 6,547 .............. 25.1 ..............25.9 .............. 25.9 .................25 .............. 25..............-0.1
KEELLS HOTELS ......................... 27,861 .............. 12.6 ..............12.5 .............. 12.8 ..............12.5 ........... 12.7............... 0.1
LANKA CERAMIC ............................ 748 ............... 154 ...............156 ............... 156 ...............154 .......154.25............. 0.25
LANKEM CEYLON ...................... 10,775 .............. 45.8 ..............49.9 .............. 49.9 .................43 ........... 43.9..............-1.9
LAUGFS POWER ......................107,602 .............. 11.5 ..............10.9 .............. 11.7 ..............10.9 .............. 11..............-0.5
LAUGFS POWER [LPL-X-0000]... 1,310 ................ 8.9 ................8.4 ................ 8.5 ................8.4 ............. 8.4..............-0.5
LCB FINANCE LTD ...................... 60,479 ................ 3.9 ................3.9 ................... 4 ................3.8 ............. 3.9...................0
LIGHTHOUSE HOTEL ...................... 150 .............. 31.5 .................32 ................. 32 .................32 .............. 32............... 0.5
LOTUS HYDRO............................ 18,036 ................. 11 .................11 .............. 11.1 .................11 .............. 11...................0
MACKWOODS ENERGY ............. 47,750 ................ 2.9 ...................3 ................... 3 ................2.9 ............. 2.9...................0
MAHAWELI COCONUT ................. 8,329 .............. 46.5 ..............51.5 ................. 52 .................50 ........... 51.9............... 5.4
MAHAWELI REACH...................... 1,982 .............. 15.1 ..............15.4 .............. 15.5 ..............15.4 ........... 15.4............... 0.3
MARAWILA RESORTS ................ 94,475 ................ 3.3 ................3.2 ................ 3.3 ................3.1 ............. 3.2..............-0.1
MASKELIYA .................................. 8,115 .............. 12.4 ..............12.4 .............. 12.4 ..............11.6 .............. 12..............-0.4
MILLENNIUM HOUSE ................ 19,000 ................ 6.2 ................5.9 ................... 6 ................5.9 ................ 6..............-0.2
PALM GARDEN HOTL ..................... 845 .......... 114.75 ...............118 ............... 118 ...............113 .......113.75.................-1
PEGASUS HOTELS............................. 90 .............. 34.8 ..............32.6 .............. 32.6 ..............32.6 ........... 34.8...................0
PEOPLE’S MERCH ................................7 ................ 6.8 ................7.1 ................ 7.1 ................7.1 ............. 6.8...................0
PRIME FINANCE ........................ 63,644 ................. 17 ..............16.8 ................. 17 ..............16.8 .............. 17...................0
PRIMERESIDENCIES .............1,106,564 ................ 9.5 ................9.6 ................ 9.6 ................9.3 ............. 9.5...................0
RAIGAM SALTERNS ................... 78,061 ................ 8.1 ................8.2 ................ 8.2 ................... 8 ................ 8..............-0.1
RENUKA HOTELS ....................... 16,576 .............. 99.7 .................95 ............... 100 .................95 ........... 99.9............... 0.2
RICH PIERIS EXP .......................... 3,481 .......... 512.75 ...............518 ............... 519 ...............501 .......508.25..............-4.5
ROYAL PALMS .............................. 1,205 .............. 25.9 ..............25.6 .............. 26.5 ..............25.5 ........... 25.8..............-0.1
SATHOSA MOTORS ......................... 505 ............ 220.5 ...............225 ............... 225 ...............225 ............ 225............... 4.5
SERENDIB HOTELS .................... 23,193 ................. 17 ..............17.5 .............. 18.5 ..............17.5 ........... 18.4............... 1.4
SERENDIB HOTELS [SHOT.X0000] 3,757 .............. 10.6 ..............10.5 ................. 11 ..............10.5 ........... 10.5..............-0.1
SERENDIB LAND ............................... 48 ........2001.75 ...... 1,840.50 .......1,855.00 .......1,740.00 ....2,001.75...................0
SHAW WALLACE ...................5,825,684 ................. 14 ..............14.1 .............. 14.5 ..............13.4 ........... 13.9..............-0.1
SINGHE HOSPITALS .................137,176 ................ 3.1 ................3.1 ................ 3.1 ................... 3 ................ 3..............-0.1
SOFTLOGIC ...............................180,557 .............. 15.5 ..............15.3 .............. 15.9 .................15 ........... 15.5...................0
SOFTLOGIC CAP .......................963,246 ................ 6.8 ................6.7 ................ 6.9 ................6.7 ............. 6.7..............-0.1
SOFTLOGIC FIN ............................ 5,462 .............. 10.7 ..............10.4 .............. 10.6 ..............10.3 ........... 10.3..............-0.4
SOFTLOGIC LIFE .......................654,633 .............. 42.6 ..............42.7 ................. 43 ..............41.9 .............. 42..............-0.6
TAL LANKA................................... 5,497 ................. 19 .................19 .............. 19.5 ..............18.8 ........... 19.2............... 0.2
TESS AGRO ............................1,161,323 ................ 1.1 ................1.1 ................ 1.2 ................... 1 ............. 1.1...................0
TESS AGRO [TESS.X0000] .......280,574 ................ 0.9 ................0.9 ................... 1 ................0.8 ............. 0.9...................0
UDAPUSSELLAWA ....................... 6,930 ................. 26 ..............26.6 .............. 26.8 ..............26.5 ........... 26.5............... 0.5
UNION ASSURANCE ....................... 380 ............... 296 ...............286 ............298.5 ...............273 .......298.25............. 2.25
VALLIBEL ONE                  XD ......922,602 .............. 76.7 ..............76.1 .............. 76.6 .................74 ........... 74.3..............-2.4
WATCH LIST
ACME ........................................240,377 .............. 18.6 ..............18.5 .............. 19.4 ..............17.7 .............. 18..............-0.6
ANILANA HOTELS .....................560,173 ................ 1.4 ................1.3 ................ 1.4 ................1.3 ............. 1.3..............-0.1
BIMPUTH FINANCE ...................328,042 ................ 7.7 ...................8 ................ 8.3 ................7.6 ............. 7.8............... 0.1
BLUE DIAMONDS ........................ 83,937 ....................1 ...................1 ................ 1.1 ................... 1 ................ 1...................0
BLUE DIAMONDS [BLUE.X0000] 782,537 ................ 0.5 ................0.5 ................ 0.5 ................0.4 ............. 0.4..............-0.1
HUNAS FALLS .................................... 90 .......... 806.25 ...... 1,000.00 .......1,007.00 .......1,000.00 .......806.25...................0
MULTI FINANCE ........................305,648 .............. 13.4 ..............14.1 .............. 20.1 ..............14.1 ........... 18.9............... 5.5
NATION LANKA ......................1,083,393 ................ 1.1 ................1.1 ................ 1.2 ................... 1 ............. 1.1...................0
RADIANT GEMS ............................... 205 .............. 22.1 ..............22.2 .............. 22.2 ..............21.9 ........... 21.9..............-0.2
SERENDIB ENG.GRP ...................... 3,954 ....................7 ...................7 ................ 7.3 ................6.8 ............. 7.2............... 0.2
SINHAPUTHRA FIN ...................153,853 .............. 21.3 .................22 .............. 22.5 ..............19.6 ........... 19.8..............-1.5
SINHAPUTHRA FIN [SFL.P0000] 86,320 .............. 11.2 ..............11.5 .............. 11.9 .................11 ........... 11.8............... 0.6

VOLUME CHANGE 
(RS.)

V.W.A.
TODAY’S

V.W.A.
PREVIOUS LOWHIGHOPEN VOLUME CHANGE 

(RS.)
V.W.A.

TODAY’S
V.W.A.

PREVIOUS LOWHIGHOPENSE CUR I TY

Company VWA VWA Change Change
 Prev. Close Days Close (Rs.) %
MULTI FINANCE 13.4 18.9 ....................... 5.5 .............. 41.04
SENKADAGALA 264.25 330.25 ........................ 66 .............. 24.98
YORK ARCADE 202 226.25 ................... 24.25 ................... 12
MAHAWELI COCONUT 46.5 51.9 ....................... 5.4 .............. 11.61
AMANA BANK 4.4 4.8 ....................... 0.4 ................ 9.09
SERENDIB HOTELS 17 18.4 ....................... 1.4 ................ 8.24
RENUKA CITY HOT. 318 343.25 ................... 25.25 ................ 7.94
CIC 48.4 51.3 ....................... 2.9 ................ 5.99
ASIA CAPITAL 7 7.4 ....................... 0.4 ................ 5.71
CARSONS 282.5 298.5 ........................ 16 ................ 5.66

TOP 10 GAINERS

Company VWA VWA ................ Change ........... Change
BLUE DIAMONDS 0.5 0.4 ......................-0.1 ..................-20
C M HOLDINGS 157.5 142 ....................-15.5 ...............-9.84
ANILANA HOTELS 1.4 1.3 ......................-0.1 ...............-7.14
SINHAPUTHRA FIN 21.3 19.8 ......................-1.5 ...............-7.04
CEYLON GUARDIAN 116.75 109.25 ......................-7.5 ...............-6.42
HNB FINANCE 9.9 9.3 ......................-0.6 ...............-6.06
S M B LEASING 1.7 1.6 ......................-0.1 ...............-5.88
MULLERS 1.7 1.6 ......................-0.1 ...............-5.88
LEE HEDGES 91.3 86 ......................-5.3 ...............-5.81
LAUGFS POWER 8.9 8.4 ......................-0.5 ...............-5.62

TOP 10 LOSERS
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Curfew...
“During this period, there was a clear decline in 

the economic activities, especially in the wholesale 
and retail trade, manufacturing industry, construction 
industry, transportation, accommodation and food 
serving, and providing private services. At the same 
time, increased input prices of producers due to import 
restrictions imposed as a solution for declining foreign 
money reserves also contributed to the slowdown in 
economic activity. Under this situation, many economic 
activities reported negative growth rates in the third 
quarter of 2021 compared with the same quarter of 
previous year,” the statement added.

After the first wave of the Covid-19 pandemic 
in 2020 was well controlled by the Government, 
businesses were carried out in the new normal as 
usual. At the same time, the lifestyles of the people 
were partially restored. Accordingly, the Sri Lankan 
economy grew by 1.3 % in the third quarter of 2020. 
The GDP growth in the third quarter of 2021 is 
calculated from the higher level of real GDP value 
recorded in the third quarter of 2020.

The Department further stated that the GDP at 
constant prices (2010) has decreased to Rs. 2,497,489 
million by the third quarter of 2021 from Rs. 
2,536,490 million reported in the third quarter of 
2020. In addition, the GDP at current prices rose to 
Rs. 4,132,955 million in the third quarter of 2021 from 
Rs. 4,087,148 million reported in the same period of 
2020, recording an increase of 1.1%.

The three main components of the economy – 
agriculture, industry, and services – contributed 
to the GDP at current prices by 8.7%, 29.9%, and 
57.4%, respectively.

In the third quarter of 2021, overall agricultural 
activities recorded a slight positive growth of 1.7%. 
This was positively affected by the fact that the 
Government had allowed agricultural activities to 
continue throughout the country even under the 
quarantine curfew. Industry and services-related 
activities recorded negative growth rates of 2.1% 
and 1.6%, respectively, during the relevant quarter, 
whereas in the same quarter of last year, these activities 
recorded positive growth rates.

Very little...
They further claimed that the balance of payment 

(BOP) crisis shows no sign of dissipating anytime soon, 
pointing to the Year-on-Year (YoY) increase in the 
trade deficit observed in September, primarily driven 
by fuel, textiles and textile articles, and machinery 
and equipment.

The credit rating agency further criticised the 
heavy-handed approach taken by the Central Bank of 
Sri Lanka (CBSL) in the forex market, and claimed 
that such an approach is counterproductive and is 
unlikely to help to improve the situation. Receipts 
from foreign remittances fell by nearly 50% YoY to 
$ 317.5 million in October, they added.

ICRA Lanka further stated that the total official 
reserves had fallen to $ 1.6 billion in November 
after the CBSL sold over $ 372 million in the open 
market and made settlements of around $ 400 
million in foreign obligations. Therefore, the rating 
agency claimed that all though certain officials and 
government representatives have continued to express 
their unwillingness to commit to an IMF programme, 
due to the failure of the steps taken so far to address 
the existing external issues, including the six-month 
road map, Sri Lanka should consider an IMF-assisted 
programme as the looming debt default would be 
catastrophic to the country.

The report further stated that based on official data 
Sri Lanka’s GDP contracted by 1.5% during 3Q2021, 
which was lower than ICRA Lanka’s forecasts. Based 
on this development, it claimed that they will be 
revising their previous GDP growth forecast of 3.4% 
for 2021. However, they claimed that they continue 
to view the CBSL GDP growth forecast of 5% for 
2021 as overly optimistic, considering the fact that 
the country has recorded two quarters of economic 
contraction.

Moreover, the report recognised that headline 

inflation had increased by 9.9% during November, 
the highest recorded level since July 2012, driven 
by supply shocks. Explaining further, it stated that 
food inflation rose 17.5% from 12.8%, mainly due 
to increase in the prices of vegetables, rice, and milk 
powder and that non-food  inflation rose from 5.4% 
to 6.4% as a result of increased prices of housing, 
water, electricity, gas, and transport. Therefore, ICRA 
Lanka claimed that Sri Lanka may be entering “an era 
of high inflation” over the next few months.

The report further stated that increasing lending 
rates due to the tightening of monetary policies will 
continue to weaken private credit. It further expects 
liquidity shortage in the money markets to put pressure 
on the short-term rates.

Apparel...
Strengthening backward vertical integration and 

further improving sustainability credentials are vital in 
achieving the sector’s vision, while enhanced access 
to key export markets – including within the Asian 
region – will provide a significant boost in realising 
these aspirations, it was noted.

However, in order to attract such foreign direct 
investment (FDI) inflows, Sri Lanka needs to 
strengthen especially its fiscal position and policy, 
other panellists indicated. This was particularly 
stressed by Harvard University Centre for International 
Development Growth Lab Director Prof. Ricardo 
Hausmann, who made the initial presentation at 
the session.

“We can gain market share through trade shifts 
arising from the US-China fallout,” Hirdaramani 
further said. “The pandemic has also strongly 
increased the preference for near-shoring among 
buyers, given how Covid-19 caused vast disruptions 
to global supply chains. Sri Lanka can position itself 
as a hub to serve Asia, but this requires preferential 
and free trade agreements (FTAs) with more countries 
in the region.”

The need for greater trade connectivity was also 
noted by the other panellists. Dilmah Tea Chief 
Executive Officer (CEO) Dilhan C. Fernando 
highlighted the need for FTAs and a more favourable 
impression of the country internationally, in order for 
Sri Lanka to expand and diversify its exports. Spa 
Ceylon Co-Founder Shalin Balasuriya too expressed 
the need for trade linkages, while also drawing 
attention to the need for trade facilitation – including 
reducing red tape associated with the export process.

While securing new FTAs, the panellists – both 
representatives from the private sector and Sri Lanka’s 
foreign missions – also voiced the need to retain the 
existing trade concessions, particularly EU’s GSP+.

The panellists, particularly Export Development 
Board (EDB) Chairman Suresh De Mel, also 
emphasised the importance of supporting small 
and medium-sized enterprises (SMEs) in order to 
increase and diversify exports. In the apparel sector, 
under the leadership of the Joint Apparel Association 
Forum Sri Lanka (JAAFSL), initiatives are underway 
to boost SMEs in the industry.

The JAAFSL is the apex body which guides Sri 
Lankan apparel towards its ultimate goal of being the 
world’s number one apparel-sourcing destination. It 
represents five associations that cover supply chain 
partners, export-oriented apparel manufacturers, 
buying offices, and representatives of international 
brands in Sri Lanka.

LOLC...
According to a recent KPMG report, the general 

insurance industry in Sri Lanka is made up of 12 
players, out of which two are composite insurers 
engaged in both life and non-life insurance (Sri Lanka 
Insurance Corporation and MBSL Insurance Co. Ltd.).

‘Pattipola...
Sri Lanka Tourism urged the general public to 

inquire into the truthfulness of these incidents 
before circulating it around, as it could be of serious 
harm to the efforts the industry is undertaking to 
revive Sri Lankan tourism post pandemic.

“Tourism is a multiple-stakeholder industry. 
Thus, the engagement of the industry, all relevant 

line agencies, and citizens at large is important in 
creating memorable experiences for our visitors. 
Every traveller is a guest of our country and we 
need to work together to ensure they have an 
amazing time in Sri Lanka, and spread positive 
words across,” Sri Lanka Tourism elaborated.

PMI...
The services sector PMI registered an index value 

of 62.1, indicating a further solid performance in 
November 2021. This increase was underpinned by 
the increases observed in new businesses, business 
activities, employment, and expectations for activity 
subindices.

‘Queen...
“The export percentage from the gem industry 

has been raised over 90% this time,” he elaborated.
Speaking to State Ministry of Gem and Jewellery-

Related Industries Secretary S.M. Piyatissa, he 
reiterated that the decisions with regard to the “Queen 
of Asia” would be taken in accordance with the 
suggestions agreed upon by the individual who 
owns it, and that discussions were being carried out 
with Weerasinghe.

On Monday (13), Forbes reported that the 
gemstone is to be auctioned following obtaining 
official valuation.

“Gemological Institute of Ratnapura (GIR) 
President Chamila Surnaga estimated the gem’s worth 
at $ 100 million, though international organisations 
had yet to certify the gem as of Monday morning,” 
Forbes said.

The gemstone has been discovered from the 
Batugedara area and was located at Horan for the 
display which took place last Sunday.

Kapruka...
...such as Dilmah, Akbar, Zesta, Dankotuwa, 

and Spa Ceylon.
“Today, if you go to the US and buy a packet of 

Dilmah tea on Amazon, you will see the seller as 
Kapruka,” he said.

The fourth project is a premiere marketplace 
for well-established brick-and-mortar shops in Sri 
Lanka which are looking for a strong ecommerce 
partner. The marketplace is called Partner Central.

Kapruka Holdings will be offering 32.8 million 
ordinary voting shares representing a 20% stake 
at a price of Rs. 15.4 per share. The issue, which 
is managed by Acuity Partners, will be opened on 
22 December.

Founded in 2002, Kapruka is Sri Lanka’s first 
and largest locally owned e-commerce enterprise. 
The company through its website facilitates online 
purchases of goods for its Sri Lankan and expatriate 
customers. Around 57% of its sales are foreign sales, 
which is supported by the fact that the company 
caters to over 1.1 million expats Sri Lankans.

The average customer base of the company has 
grown by over 61% over the past five years and 
its current customer base is around 2.7 million, of 
which expats amount to around 40%. The average 
basket volume of expats is around $ 50 and around 
Rs. 5,000 in the case of locals.

The ecommerce conversion rate of Kapruka 
stands at 6.8% and its bounce rate stands at 14%, 
beating the respective global averages of 2.3% and 
53%, respectively. A high bounce rate indicates 
Kapruka’s ability to convert website clicks into 
revenue and a low bounce rate indicates that the 
number of visitors who leave the website after 
one click is lower compared to the global average.

Speaking to The Morning Business previously 
in early December, Herath stated: “During the last 
couple of years, we (Kapruka) are going over 100% 
Year-on-Year (YoY) because overall ecommerce 
has started to propel due to the lockdown and due 
to the limited products availability in the country.”

This claim is supported by the financials 
disclosed, which shows that the company’s topline 
has increased by over 119% YoY during the first 
seven months of FY2022 and its profitability has 
increased by 12,756% YoY over the same period 
due to the effect of economies of scale.

Contd. from page 8

The World Bank yesterday (16) announced a $ 93 billion 
replenishment package of the International Development 
Association (IDA) to help low-income countries respond to the 
Covid-19 crisis and build a greener, more resilient, and inclusive 
future. The financing brings together $ 23.5 billion of contributions 

from 48 high and middle-income countries, with financing raised in the 
capital markets, repayments, and the World Bank’s own contributions.

The financing package, agreed over a 
two-day meeting hosted virtually by Japan, 
is the largest-ever to be mobilised in IDA’s 
61-year history. IDA’s unique leveraging 
model enables it to achieve greater value 
from donor resources – every $ 1 that 
donors contribute to IDA is now leveraged 
into almost $ 4 of financial support for the 
poorest countries.

“Today’s generous commitment by our 
partners is a critical step toward supporting 

poor countries in their efforts to recover 
from the Covid-19 crisis,” said World Bank 
Group President David Malpass. “We are 
grateful for the confidence our partners 
have in IDA as a non-fragmented and 
efficient platform to tackle development 
challenges and improve the lives of 
millions of people around the world.”

The funds will be delivered to the 
world’s 74 poorest countries under the 
20th replenishment (IDA20) programme 

which focuses on helping countries recover 
from the impacts of the Covid-19 crisis. In 
these countries, the ongoing pandemic is 
worsening poverty, undermining growth, 
and jeopardising the prospects of a resilient 
and inclusive development. Countries 
are struggling with falling government 
revenues; increasing debt vulnerabilities; 
rising risks to fragility, conflict, and 
instability; and dropping literacy rates. 
About a third of IDA countries are facing a 
looming food crisis.

To help countries build back greener, 
a substantial portion of these funds go 
to tackling climate change, with a focus 
on helping countries to adapt to rising 
climate impacts and preserve biodiversity. 
IDA will also deepen support to countries 
to better prepare for future crises, 

including pandemics, financial shocks, 
and natural hazards. While IDA20 will 
support countries globally, resources are 
increasingly benefiting Africa, which will 
receive about 70% of the funding.

With this strong package, IDA will be 
able to scale up its support in the pandemic 
and address health challenges, helping 400 
million people receive essential health and 
nutrition resources. The social safety nets 
programme is also expected to reach as 
many as 375 million people.

The IDA20 programme has more 
ambitious policy commitments that 
will support countries in prioritising 
investments in human capital, covering 
issues such as education, health, and 
nutrition, vaccines, safety nets, and 
support for people with disabilities. 

IDA will also increase its ambition in 
addressing other major development 
challenges such as gender inequality, 
job creation, and situations of fragility, 
conflict, and violence, including in the 
Sahel, the Lake Chad region, and the 
Horn of Africa. A continued emphasis 
on governance and institutions, debt 
sustainability, and digital infrastructure 
interventions will help foster economic 
and social inclusion.

Due to the urgent development needs 
of IDA countries, the replenishment was 
advanced by one year. IDA20 will cover 
the period of 1 July 2022 to 30 June 2025. 
The IDA20 policy architecture builds 
on the strong foundation of IDA19, with 
enhancements to make IDA20 even more 
ambitious and fit for today’s challenges.

Global community steps up 
with $ 93 b support package

 z  Boosting resilient recovery in world’s poorest countries

Rhino was named “Best Exporter” 
in the Value-Added Minerals sector at 
the recently held Presidential Export 
Awards 2021, hosted by the Sri Lanka 
Export Development Board (EDB).

Commenting on the win, Rhino 
Roofing Products Ltd. Managing 
Director E.J. Gnanam stated: 
“Continuous self-improvement and 
investments in world-class technologies 
that add value to consumers have 
made it possible for Rhino to reach 
this milestone and to contribute to 
the national economy during such a 
challenging period. As a 100% Sri 
Lankan company, for decades, our focus 
has been on providing the best-quality 
products to the market. Now we have 
strategically repositioned ourselves 
to compete against global players, by 
creating demand for quality roofing 
products which we supply.”

“I am grateful to the support extended 
to us by the Minister and all state 
officials, as Rhino continues on its 
journey to becoming a truly global 
company, committed to quality and 
to sustainable business practices. 
I am also proud of the Rhino team 

who, despite the Covid-19 pandemic, 
enabled the company to serve the Sri 
Lankan economy by boosting local 
manufacturing and reaching the export 
market. We look forward to exploring 
new growth pockets in the global market 
for Sri Lankan products and becoming 
a significant contributor to the export 
income of the country,” Gnanam added.

EDB Chairman Suresh de Mel, 
Board of Investment of Sri Lanka (BOI) 
Director General Pasan Wanigasekara, 
Acting High Commissioner of Pakistan 
to Sri Lanka Tanvir Ahmad, Department 
of Government Information Additional 
Director General Milinda Rajapaksha, 
Department of Commerce Director of 
Commerce and Head of Trade Promotion 
G.L. Gnanadeva, and Sri Lanka-
Pakistan Business Council President 
Somasundaram Deivanayagam were 
among the dignitaries who graced the 
occasion.

De Mel presented a token of 
appreciation to Rhino Roofing Products 
Director Jude Fernando, in appreciation 
of the company’s achievements in the 
category of non-traditional exports 
under the latter’s leadership.

Pioneering new initiatives, Sri 
Lanka’s inaugural Virtual MICE Expo 
received an overwhelming response 
from stakeholders as the value-added 
event provided a much-needed impetus 
for meetings, incentives, conferences, 
and exhibitions (MICE) tourism. 
The Sri Lanka Convention Bureau 
(SLCB) organised the event from 1 to 3 
December 2021 in collaboration with the 
Sri Lanka Association of Professional 
Conference, Exhibition, and Event 
Organisers (SLAPCEO). 

The virtual exhibition showcased 
over 70 stalls; four business forums for 
the meetings/conference, exhibitions, 
wedding, and incentive organisers; 
“Meet in Sri Lanka” video collection; 
launch of green events initiatives 
at Waters Edge; Dilmah virtual tea 
experience conducted by Dilmah Chief 
Executive Officer (CEO) Dilhan C. 
Fernando; chef and restaurateur Peter 
Kuruvita; Dutch mixologist Robert 
Schinkel; the Sri Lanka culinary 
experience by Deshabandu Dr. Pabilis 
Silva of Mount Lavinia Hotel; Virtual 
Wellness Experience by Spa Ceylon; 
and a Master MICE Challenge Quiz 
Competition. The Bandaranaike 
Memorial International Conference Hall 
(BMICH) was the Principal Sponsor 
of the event along with Waters Edge 
as Co-Sponsor. 

Commenting on the event, Sri 
Lanka Tourism Chairperson Kimarli 
Fernando said: “This is the first time 
that a MICE-related virtual expo was 
held with many value-added activities 
such as business forums, green 
initiatives, tea experiences, education 
partnerships, wellness experiences, 
culinary experiences, etc.”

 Adding further, SLCB General 
Manager Krishantha Fernando said: 
“We expected around 200 buyers/
visitors for the event and ended up 
with almost 500 registrations and 
similarly, we expected 50 virtual booths 
and concluded with over 70, including 
sponsors, which reflected the positive 

response to the event.”
 Capitalising on the opportunity to 

network, some key partnerships were 
inked during the Expo. An educational 
partnership agreement related to events 
was signed between SLAPCEO and 
Uva Wellassa University. 

 SLAPCEO President Imran Hassan 
said: “This event showcased how 
best the three main pillars of tourism 
– policymakers, professionals, and 
academics – can work together for the 
betterment of the industry.”  

 Speaking at the event, Kimarli 
Fernando urged SLCB and SLAPCEO 
to continue this event as a physical event 
in 2022 with the objective of making 
“Sri Lanka a Gateway to South Asian 
Meetings and Events Industry”. 

 Fernando went on to add: “I look 
forward to collaborating on a solid action 
plan and MICE strategy for the future. 
With the onset of the pandemic, we 
have seen huge shifts in the way people 
travel for business. MICE tourism has 
seen changes – with businesses having 
to learn to operate remotely which has 
led to many MICE events either being 
cancelled or postponed. The Virtual 
MICE Expo 2021 provides a much-
needed platform for international MICE 
buyers to meet more than 50-plus local 
exhibitors. The four business forums 
provided the expertise and knowledge 
for the industry, following in our strategy 
to position Sri Lanka as a top MICE 
destination in Asia.”

 The business forums during the three-
day event had high-ranking speakers 
representing international and regional 
associations such as the International 
Association  of Professional Congress 
Organisers (IAPCO), the International 
Congress and Convention Association 
(ICCA), the International Wedding 
Planners’ Association of (IWPA), the 
Society of Incentive Travel Excellence 
(SITE), the Indian Exhibition Industry 
Association (IEIA), the Travel Agents’ 
Association of India (TAAI), the China 
SME Business Owners’ Association, etc. 

Sri Lanka Virtual MICE Expo 
2021 breaks new ground

Rhino awarded ‘Best 
Exporter’ for 2020/21
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Spectra Logistics, an end-to-end logistic solutions provider 
equipped with more than four years of experience and a joint 
investment between McLarens Group and GAC Sri Lanka 
added another feather to its cap recently, obtaining three ISO 
certifications for its Integrated Management System within a 

short time period of six months. 

Constant maintenance of the 
sophisticated systems and processes 
led by its dedicated expert team led 
to this immense achievement in the 
Sri Lankan logistics industry. The 
three ISO certifications obtained are 

ISO 9001:2015 Quality Management 
System, ISO 22000:2018 Food Safety 
Management System, and the ISO 
45001:2018 Occupational Health and 
Safety Management System. 

The ISO 22000:2018 Food Safety 

Management System covers the 
Spectra Logistics Distribution Centre 
while both the ISO 9001:2015 
Quality Management System and ISO 
45001:2018 Occupational Health and 
Safety Management System cover its 
four business verticals – the Distribution 
Centre, Spectra Integrated Logistics 
(Pvt.) Ltd., Inland Container Terminal, 
Transport and Projects Division, and the 
Custom Brokerage. 

Health and safety of its employees 
are also of utmost importance. By 

achieving ISO 45001:2018 certification, 
Spectra Logistics has demonstrated its 
commitment towards creating a safe and 
healthy working environment across all 
its business verticals. 

With the implementation of the ISO 
9001:2015 quality management system, 
Spectra Logistics’ document management 
system and procedures have been further 
streamlined, giving the company more 
control over documentation while 
improving the management of processes 
and practices. 

Spectra Logistics attains 
three ISO certifications for 
its management system 

Lanka Credit and Business 
Finance Ltd. earned “The Most 
Committed Finance Company to the 
Rural Development” Award at the 
South Asian Business Excellence 
Awards 2021 which was held 
recently with former President 
Maithripala Sirisena and Minister 
Dayasiri Jayasekara gracing the 
occasion as chief guests. 

As the most committed 
finance company towards rural 
development, LCB Finance 
opened a new branch at 
Kuliyapitiya recently and will be 

making its presence at Tangalle, 
Deiyandara and Akuressa in 
January 2022 to attain their 
ambitious goal which has been 
recognised by the aforesaid 
award. By launching the presence 
of LCB Finance in the above 
areas and by penetrating to other 
rural areas as well, they anticipate 
offering their tailor made products 
and services to agriculture, small 
tea estate holders, fisheries, 
and micro sector entrepreneurs 
creating employment prospects 
in the respective areas too. 

LCB Finance bags ‘Most 
Committed Finance Company 
to Rural Development’ award

LCB Finance Ltd. Executive Director/CEO K.G. Leelananda receiving the 
award from the chief guest former President Maithripala Sirisena

Taprobane Seafoods, Sri 
Lanka’s seafood company is 
gearing up to announce a host 
of new strategic initiatives. 
The company is introducing 
new shrimp services by 
leveraging on its first-mover 
status as the pioneer of SPF 
Vannamei, a shrimp variety 
that is disease-free and in 
line with the Government of 
Sri Lanka’s law of 2021 to 
ensure only shrimp coming 
from disease-free broodstock 
could be farmed in Sri Lanka. 
The company owns the only 
hatchery that brings down 
broodstock from Hawaii for 
breeding and has recently 
been awarded a hatchery 
on the East Coast by the 

Government. The expansion 
by the company into shrimp 
farming will provide more 
employment opportunities in 
Sri Lanka, thereby increasing 
export revenues to develop the 
national economy. 

Adding value for the 
shrimp farmer, the company 
launches Taprobane Aqua 
Services, a one-stop-shop 
for all aquaculture products 
and services. The building 
in Chilaw represents 
collaboration, innovation 
and acceleration, showcasing 
Taprobane’s blueprint to 
drive a sustainable and eco-
friendly shrimp sector through 
controlled intensification. 
The benefits to the farmer 

will be reducing middlemen 
and paying direct to farmers, 
thus ensuring good prices; 
working with the Government 
on policies, regulations and 
infrastructure (for example, 
electrification, channel 
dredging and roads); helping 
older generation farmers move 
more quickly into utilising 
new technology; shifting 
mindsets and onboarding 
farmers on to new production 
and platforms; working with 
the Government to change 
the lingering sentiment that 
shrimp farming is harmful; 
protecting the environment, 
and full transparency within 
their sector to ensure human 
rights are being protected. 

Taprobane Seafoods Director Dilan Fernando, NAQDA Chairman Jayantha Wijeratne, State Ministry 
of Ornamental Fish, Inland Fish and Prawn Farming, Fishery Harbour Development, Multi Day Fishing 
Activities and Fish Exports Secretary Jayantha Chandrasoma, Taprobane Seafoods Director Mahela 
Jayawardena, Taprobane Seafoods Director Sathya Rathnayake, Taprobane Seafoods Director Nathan 
Sivagananathan, and Taprobane Seafoods Managing Director Timothy O’Reilly handing over the first 
bag of feed to the State Minister of Ornamental Fish, Inland Fish and Prawn Farming, Fishery Harbour 
Development, Multi Day Fishing Activities and Fish Exports Kanchana Wijesekera 

Taprobane Seafoods announces 
strategic diversification plans The Sri Lanka Junior Open has 

been taking place at the Royal 
Colombo Golf Club. This is the 
13th year that Prima Sunrise has 
committed to sponsor the most 
prestigious event in the junior 
golf calendar. For the first time 
ever, the event is recognised by 
World Amateurs of Golf Rankings 
(WAGR). The tee positions and the 
course are laid up for the players in 
keeping with WAGR requirements. 
The tournament will be played over 
three days with the prizegiving 
scheduled for today (17) at 3.30 
p.m. 

The winner of the Sri Lanka 
Junior Open will be crowned the 
National Junior Champion in 
both boys’ and girls’ categories. 
This event will once again be 
conducted according to four 
age group categories as follows; 
15-18 years (gold division), 12-14 
years (silver division), 10-11 years 
(bronze division) and nine years 
and under (copper division). 

Haroon Aslam, Nirekh Tejwani, 
Yannik Kumara, Reshan Algama 

are to pose stiff competition for 
the boys’ national title. The girls 
title will be open for grabs with last 
year’s winner Taniya Balasuriya 
being over aged. However, 
Balasuriya’s younger sister Sherrin 
will vie for top honours, along with 
Devinka Kanag-isvaran and Kaya 
Daluwatta. 

In the more junior categories, 
K. Danushan, Shanal Binuksha, 
Keshav Algama, Thejas Kanth, 
and Kavahn Tejwani, are seen as 
the emerging talent in the bronze 
and copper categories.

SL Junior Open ends today

Lankan Angel Network (LAN) 
celebrated a record 2021 in which 
they helped local entrepreneurs 
grow to reach larger markets at 
home and internationally, through 
a combination of investments 
and mentorship. In 2021 alone, 
LAN evaluated over 250 start-ups, 
with over half going on to receive 
detailed feedback and mentoring 
to help them grow and become 
investor ready. 

Over this year, the network’s 
Angel Fund went on to make 
investments totaling Rs. 50 
million in both Niftron, a 
blockchain-as-a-service (BaaS) 
platform, and Magicbit, an easy-
to-use STEM education platform. 
Both Niftron and Magicbit also 
emerged as national winners in 
the LAN-hosted Sri Lankan leg 
of the Entrepreneurship World 
Cup (EWC) and represented the 
country at the EWC global finals. 

In addition to these investments, 
LAN is working with, and 
conducting due diligence on, 
two more start-ups in the fintech 
and circular economy spaces, 
with investments expected in 
early 2022. The network is also 
mentoring two other startups in 
the AI and logistic spaces, helping 

them to become investor ready. 
As part of its mission to 

empower entrepreneurs and 
build a strong and vibrant 
start-up environment, in 2021 
LAN hosted over 25 events 
and workshops that focused on 
sharing best practices, developing 
the ecosystem, and building the 
pipeline for investors. 

Similarly, the network’s “Her 
Brand” programme, launched 
in early 2021, brought together 
female-led startups with emerging 
videographers to collaborate 
and co-create, with the aim of 
leveraging each other’s strengths 
to catalyse growth.

LAN celebrates record 
year of supporting 
local entrepreneurs

LAN Chairperson Chandi 
Dharmaratne

HSBC Electronic Data Processing 
Lanka (Pvt.) Ltd. (HSBC EDPL) is 
poised to relocate from Rajagiriya 
to Havelock City’s Grade A office 
space, Mireka Tower. The highly 
anticipated office tower is set to 
open in mid-2022 and its opening 
has been further bolstered by the 
announcement of HSBC EDPL as 
its latest tenant. 

HSBC EDPL consolidated the 
move by signing a lease agreement 
with Havelock City (Pvt.) Ltd. on 
13 December 2021. HSBC EDPL 
will occupy eight floors within the 
coveted office space in Havelock 
City. 

HSBC EDPL is one of HSBC’s 
key Global Service Centres (GSC) 
which operates from only eight 
countries, including Sri Lanka.  It 
forms an integral part of HSBC 
Global Operations underscoring 
the importance of Sri Lanka to 
the world – from its office in Sri 
Lanka, HSBC EDPL’s employees 
deliver high quality financial 
and professional services for 
international clients around the 
world. 

With an exclusive corporate 
address, the distinctive 50-storey 
Mireka Tower features Grade A 
premium and energy efficient 

office spaces built to the highest 
construction standards. The tower 
is a key focal point in the highly 
anticipated 18-acre Havelock City 
mixed-use development project. 

The office tower is adjacent to 
the Havelock City Shopping Mall 
providing easy access to medical, 
banking, and telecommunication 
services, as well as a variety of 
retail and food and beverage 
options. Commuters can access the 
building via bus and the proposed 
LRT stations, with the additional 
advantage of two basement levels 
of parking with over 800 vehicle 
spaces. 

Sampath Bank 
recently unveiled the 
Sampath RemitWise 
remittance support 
mobile application to 
offer greater support 
to the countless Sri 
Lankans living and 
working abroad. The 
unique app is set to serve 
as a one-stop shop for 
all remittance-related 
information for all Sri Lankans, 
irrespective of whether they are 
customers of Sampath Bank or 
not.

Sampath RemitWise provides 
users with contact details of 
Sampath Bank’s overseas 
business promotion officers and 
current exchange and deposit 
rates. They can chat with the 
overseas representatives as 
well as the bank’s Head Office 

in Colombo through 
the app and inquire 
about other services. 
Its location capabilities 
allow users to locate local 
remittance agents and 
access their respective 
exchange rates. They can 
track their e-remittance 
transactions through 
it. While beneficiaries 
can request for transfers 

using the app, both senders and 
beneficiaries can request for loans 
on it.

Users can save their personal 
particulars such as passport 
data, contact information, and 
bank account details – theirs and 
that of their relatives and other 
beneficiaries – within the app.

The app offers support in 
Sinhala, Tamil, and English and 
provides push notifications.

Sampath Bank offers 
greater remittance 
support via RemitWise

Havelock City welcomes 
HSBC EDPL to Mireka Tower 

From left: Overseas Realty (Ceylon) PLC Head – Leasing Kumi Miranda, Director Ralph De Lanerolle, and Group CEO/
Director Pravir Samarasinghe with HSBC Electronic Data Processing Lanka (Pvt.) Ltd. Managing Director Niluka 
Fernando, Chief Administrative Officer Thariq Dole, Vice President and Site Lead for Banking and Communication 
Operations Anushka Biyanwila and HSBC Sri Lanka and Maldives Country Head – Corporate Services Dyan Dunuwille

Reinforcing the company’s growth 
streak and agility, Janashakthi 
Insurance PLC recorded a growth 
of 104% in first year regular premium 
with 42% growth in gross written 
premium as per Insurance Association 
of Sri Lanka (IASL) reported industry 
figures for the third quarter reaching 
a total income Rs. 5.2 billion for the 
period under review, the financial 
year 2021. The company posted a 
profit before tax (PBT) of Rs. 456 
million for the same period, and an 
investment income of Rs. 1.4 billion 
for the period. Moreover, net claims 
and benefits to policyholders during 
this period recorded Rs. 1.5 billion. 

A pioneering life insurer, 
Janashakthi Life, realigned its 
business focus solely on life 
insurance in 2018 with the strategic 
aim of pursuing viable growth. 
Proving the wisdom of this strategic 
decision, the company has been able to outperform 
the industry on many fronts amidst the pandemic 
and tough economic climate. This incredible growth 
momentum reflects the strong work ethic and efforts 
to deliver the true value of an essential service ahead 
of its industry peers irrespective of challenges faced. 

 Over a span of 27 years, Janashakthi Life has 
continued to revolutionise the insurance industry 
and journeyed forward to become a force to reckon 
with delivering a service beyond insurance to all its 
customers and stakeholders, while remaining true to 
its purpose of uplifting lives and empowering dreams. 

Janashakthi Life no. 
1 in f irst year regular 
premium growth

Janashakthi 
Insurance  
Chairman Anil 
Tittawella

Janashakthi 
Insurance CEO 
Ravi Liyanage

Sysco LABS Sri Lanka, 
the innovation arm of Sysco 
Corporation (NYSE: SYY), a 
Fortune 500 company and the 
global leader in food service, has 
regularly donated vital medical 
equipment and supplies during 
the past 18 months to strengthen 
and support the health sector 
in combating the Covid-19 
pandemic.

Sysco LABS Director – Talent 
Acquisition and Healthcare 
Corporate Social Responsibility 
(CSR) Initiatives Custodian 
Eranda De Silva said: “The 
doctors, nurses, paramedics, and 
other healthcare professionals on 
the frontline fighting the Covid-19 
pandemic deserve our assistance 
and the highest level of gratitude.” 

Sysco LABS donated medical 
equipment to improve intensive 
care unit (ICU) facilities at the 
Base Hospital Homagama. 
Additionally, the company also 
donated a vital Infant incubator, 
multipara and neonatal multipara 
monitors with probes, and other 
essential medical supplies. 

The Kegalle Teaching Hospital 
received donations comprising 
three-way functional ICU beds, 
continuous positive airway 
pressure (CPAP) ventilators, 
multipara monitors, and other 
important medical equipment for 
enhanced patient care.

Sysco LABS contributed towards 
easing the Kalubowila Colombo 
South Teaching Hospital’s daily 
sanitisation efforts by gifting 
several washing machines and 
vital medical necessities. PPE kits 
were also donated to the Colombo 
National Hospital to help minimise 
exposure of health workers and 
keep them safe.

Sysco LABS supports health 
sector with vital donations  

Sysco LABS Director – Talent 
Acquisition and Healthcare 
Corporate Social Responsibility 
(CSR) Initiatives Custodian Eranda 
De Silva making the donation
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THOUGHT FOR THE DAY

“Grace is the 
beauty of 

form under 
the influence 
of freedom.”
– FRIEDRICH 

SCHILLER

The Museum of Modern and 
Contemporary Art Sri Lanka (MMCA 
Sri Lanka), the country’s first public 
museum committed to the display, research, 
collection, and conservation of modern 
and contemporary art, moved to Crescat 
Boulevard recently. The move to its new 
location meets its objective of being more 
accessible to the general public, schools, 
and tourists.

MMCA Sri Lanka was launched in 
2019 as a not-for-profit organisation and 
receives local and international funding. 
Its first exhibition attracted over 3,500 
visitors. In addition to hosting 37 school and 
university groups from across the country, 
the museum hosted 165 free public events, 
11 kids workshops, and 12 trilingual talks 
by artists, educators, and curators during the 
course of the exhibition.

Speaking of the location change, 
MMCA Sri Lanka Committee Chair 
Ajit Gunewardene said: “The MMCA 
Sri Lanka’s decision to move to Crescat 
Boulevard was a strategic one. As a 
museum in the making, it adds huge value 
to Colombo’s post-pandemic development. 
Crescat provides an easily accessible, non-
intimidating setting that is a good fit for 
MMCA Sri Lanka.”

John Keells Holdings Property 
Group Sector Head Nayana Mawilmada, 
speaking about the partnership, said: “We 
are delighted to host MMCA Sri Lanka at 
the newly revamped Crescat Mall. With 
its central and easily accessible location, 
Crescat will offer MMCA Sri Lanka an 
opportunity to showcase the country’s 
contemporary art to a wide audience. It 
brings an essential cultural attraction to 
enhance Colombo’s tourism offering and 
we believe that visitors to the mall will 
enjoy using the multifactorial activities now 
offered. With its thought-provoking exhibits 
and programming for children and adults, 

we are happy to partner with the museum 
in showcasing the rich history and social 
discourses of our society.”

MMCA Sri Lanka Chief Curator 
Sharmini Pereira said: “MMCA Sri Lanka 
is not the first museum to be located 
in a shopping mall – there is a history 
of art spaces being located inside retail 
environments, especially across Asia, in 
countries like Japan, India, and China. Our 
new location provides us with countless 
opportunities to reach audiences who 
would not otherwise venture into museums 
of modern and contemporary art. We 
encourage people to follow us over social 
media because we have plenty of events 
lined up over the next six months, which 
can’t be missed. Our goal is to once again 
create a unique, museum-quality experience 
that not only raises awareness about the 
country’s modern and contemporary art, but 
also raises the profile of the city of Colombo 
itself.”

Crescat Boulevard is located at the 
heart of Colombo 3, with easy access points 
from Galle Road and Sri Uttarananda 
Mawatha. MMCA Sri Lanka is due to open 
its second exhibition in February 2022, in 
a 3,800 sq. ft. space on the second floor of 
Crescat Boulevard.

MMCA Sri Lanka is founded upon 
the values of learning and discovery and 
is committed to artists past and present 
living and working across the country 
and internationally. Alongside its curated 
exhibitions and education programmes, 
the museum is the first publicly accessible 
trilingual venue of its kind in Sri Lanka.

MMCA Sri Lanka 
opens in newly designed 

public venue

@mmcasrilanka

Museum of Modern and 
Contemporary Art Sri Lanka

www.mmca-srilanka.org

BY DIMITHRI WIJESINGHE

Manoj Jayasinghe is a digital portrait artist on Instagram and 
TikTok, known for his drawings featuring portraits of a variety of 
online personalities and other known Sri Lankan individuals. He 
has recently garnered some attention on the interwebs for his 
specific style – a sort of stylised hybrid portrait between Japanese 
anime/Manga-styled drawings and Disney characters’ art style.

Speaking to The Morning Brunch, 
the artist shared that digital art, which 
at the moment is really just a part-time 
passion project for him, wasn’t always 
a passion of his. He said he recently 
developed a liking to it when he first 
got himself an iPad in late 2019. He 
self-taught himself to utilise the tools, 
and he developed an interest in certain 

artists from whom he borrowed certain 
attributes for his own drawings.

Manoj shared that he is still fresh 
to the medium, and so he has yet 
to develop his own signature style. 
“I think what I want is to develop 
my own style – something that is so 
unique to me that whenever someone 
looks at it, they are immediately able 

to relate it to me,” he said. In 
the meantime, he has developed 
a liking towards artists like 
RossDraws, from whom he has 
borrowed some stylistic choices.

Having done his early education 
in the STEM (science, technology, 
engineering, and maths) field, Manoj 
is a great example of how sometimes 
you may choose to go down a certain 
path only because you feel it is the 
logical next best thing to do. It is 
a matter of ticking boxes, but you 
will only feel fulfilled if you follow 
through with your natural inclinations. 

He shared that he has always enjoyed 
art, but he chose to study in the field 
of sciences because the understanding 
was always that you cannot earn a 
living as an artist.

He then soon realised this is 
simply not where his heart is and 
eventually, going through his higher 
education in the field of tech, he 

figured out a happy 
medium for him 
where he started 
working as a user 
experience designer. 
Currently working 
towards advancing 
into illustrations 
and product design 
he hopes to be able 

to soon utilise more of his creative 
muscles even at his professional 
workplace.

Manoj also very interestingly 
shared with us that with his recent rise 
to prominence, which was primarily 
due to the art style he is pursuing at 
present, the stylised Disney/Manga 
hybrid artwork, while audiences are 
gradually getting to know this style, 
he himself is not concerned about 

changing his style up.
“It is what growth means to an 

artist; I want to improve and keep 
changing things up,” he said, sharing 
that he is not worried that developing 
a new style will not end up alienating 
his audience. He said that to begin 
with what he started posting was 
actually hyper-realistic drawings and 
right now, his art is far from realistic.

Finally Manoj shared that as an 
artist, he is happy to take things in his 
stride, and that he does not harbour 
any huge plans. All he really wants 
to do is develop his own unique style 
for which he has to keep drawing and 
he is more than ready to put in the 
work. Until then, audiences can enjoy 
watching his style evolve over time, 
and if they wish, they can commission 
some artwork if they develop a liking 
to his current style.

@manojkeet.art

ManojKeet 
Art – the 
digital 
portrait

Rocker Bruce Springsteen has reportedly 
sold his master recordings and music 
publishing rights to Sony for $ 500 million. 
The deal may be the biggest-ever negotiated 
for an individual body of work, Billboard 
reported. The New Jersey musician’s 
catalogue includes more than 300 songs, 20 
studio albums, and other items, according to 
the report. It also includes early recordings 
to which Springsteen acquired the rights 
in the 1980s after the release of his highly 
successful Born in the USA album.

Bruce Springsteen sells masters, music 
publishing to Sony for $ 500 m

BY VENESSA ANTHONY

Bihan Mahadewa, having earned his 
Master in Computer Sciences degree at 18, 
is the youngest graduate in Asia. Mahadewa 
just exited an edtech start-up and currently 
teaches programming to over 110,000 
students online. He’s also a part-time visiting 
lecturer at the Open University of Sri Lanka 
(OUSL).

Harsha Abeygunasekara, a medical 
dropout, has had four successful 
e-commerce businesses in the past and is a 
two-time founder. He’s also the Founder of 
Help.lk, which is one of the most innovative 
edtech platforms in Sri Lanka.

The two recently crossed paths and 
joined forces to form a start-up by the 
name Metana.io, providing users with a 
blockchain masterclass. We had a chat with 
the two to learn more about what the start-up 
offers, and here’s what they shared.

 Ä What is Metana.io?
Learning blockchain development is 

hard, especially when there are too many 
resources. We’ve created a set programme 
for existing developers to learn about 
blockchain development in just four months. 
Simply, Metana trains existing engineers to 
be blockchain developers in a four-month 
project-based boot camp programme.

Developers from Sri Lanka or anywhere 
in the world can join our programme. After 
completing the programme, they can work 
remotely for companies based in the US, 
Canada, and Europe.

 Ä What is blockchain 
technology and how does it 
work?
As the name suggests, blockchain 

is nothing but a growing chain of blocks 
(records) that holds information of 
transactions taking place over the web. 
Every block (record) contains data in 
the form of coding that is organised in a 
chronological manner.

A blockchain is essentially a digital 
ledger (database) of transactions that 
is duplicated and distributed across the 

entire network of computer systems on the 
blockchain. Each block in the chain contains 
a number of transactions, and every time a 
new transaction occurs on the blockchain, a 
record of that transaction is added to every 
participant’s ledger.

The main purpose of the blockchain 
is to allow fast, secure, and transparent 
peer-to-peer transactions. It is a trusted, 
decentralised network that allows for the 
transfer of digital values such as currency 
and data. The future of the web is web3, 
which is also powered up by blockchain 
technology.

 Ä What was the inspiration 
behind the start-up?
Bihan wanted to hire a blockchain 

engineer and there was a big scarcity in the 
market. Existing blockchain engineers go for 
a salary of over $ 200,000 a year or more. 
So Bihan had to learn about blockchain 
development to get his work done. After 
understanding the market and talking to over 
400 developers who want to learn about 
blockchain, we were sure that this problem 
needs to be solved.

 Ä What is the training 
programme like?
Our boot camp programme is a 

full-time programme that is taught by 
industry professionals who have worked at 
companies such as Solana Labs, OpenAI, 
and Meta. The programme is completely 
remote and could be taken at home. We also 
help/mentor with our partnering platform 
Pedestal on weekends.

 Ä What does Metana offer that 
other programmes don’t?
There are other programmes on the 

internet that teach blockchain technology. 
Our competitive advantage over them is, 
we have partnerships with Solana and other 
blockchain start-ups. This is one of our 
key advantages. Providing an internship 
opportunity at the end of the boot camp is 
our unique selling proposition.

Whilst the competition is focused on 
mini-courses, we are delivering full-time 

synchronous classes that are focused on 
building a web3 portfolio and working with 
teams. We teach not just coding, but how 
to excel in a remote work environment, 
and help our students find jobs after their 
programme completion.

 Ä What is the vision and 
mission behind Metana?
At Metana, we are focused on creating 

the best developers who are skilled with the 
best knowledge of blockchain. We skill up 
the people who want to become blockchain 
developers and help them create the future 
of web3 and secure their jobs in world 
leading start-ups.

 Ä What is the future like for 
blockchain developers?
Blockchain technology has already 

diverged into many sectors and is aiming 
to even increase further. These industries 
and then their functioning lookout for 
professional developers who can use and 
apply blockchain technology. The future 
of a developer for blockchain technology is 
immense and it is not going to decrease in 
the near future.

Industries like banking, security, real 
estate, education, healthcare, supply chain, 
and now even voting have started applying 
blockchain technology into their business 
and are going to continue using it. The scope 
for the professional developer is going to 
open up a lot of opportunities in the sectors 
and industries. The prospects will be large 
in number for the developer. The developer 
can innovate and create even more amazing 
applications and make them beneficial for 
the economy and industries across the globe. 
Hence, to say it again, the future is blooming.

 Ä Do you plan on introducing 
more programmes in the 
future?
Yes, blockchain development is just 

the start. We plan to be at the forefront of 
education when it comes to teaching the 
latest technologies that make the web 3.0 
and Metaverse possible.

 Ä What’s next?
Our pre-seed round is open at the 

moment. On 16 January 2022, we’re 
launching our first cohort. We already have 
a partnership with Solana, but not yet with 
Ethereum. We are working to partner up 
with Ethereum as a platform and our target 
is to train 1,000 students in FY2022.

Those interested in joining the next 
cohort, or who would like to learn more 

about Metana, can visit their  
website or email them.

info@metana.io

www.metana.io/

Harsha Abegunasekara 
and Bihar Mahadewa

Metana.io
A blockchain development masterclass
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A brightly lit open 
double decker bus driven 
around the city, with a 
choir singing Christmas 
carols, became a common 
sight in the past few 
weeks in the city of 
Colombo and Negombo. 
Initiated by Daraz, the 
#darazcarolingbus took to 
the streets every weekend 
evening, greeting holiday 
shoppers at various places 
in the city. People flocked 
around the bus to enjoy the 
singing and received gifts 
from Santa, adding to the 
magic of the season. 

“The past couple of 
years have been hard on 
everyone, and people look 
forward to the holiday 
season with hope. Along 
with the Daraz Grand 
Christmas Sale, we decided 
that it would be great to do 
something different and 

reach out to the public as 
we spread the magic of 
Christmas. It has been a 
great experience so far, as 
we see people enjoying the 
whole event; they come to 
listen to the carols, and the 
waves and smiles as the 
bus passes are moments 
that truly make us happy 
because we realise we have 
brought them joy,” stated 
Daraz Head – Marketing 
Heshan Perera. 

Daraz continues to 
make online shopping in 
Sri Lanka a one-of-a-kind 
experience for its users, 
as it takes entertainment 
and customer engagement 
to a different level. The 
#darazcarolingbus is yet 
another novel feat for the 
largest online shopping 
platform in the country, as 
it strengthens the concept 
of shoppertainment among 
its users.

Daraz spreads magic 
with carols in the city 

Huawei offers users a new feature, Huawei 
MeeTime, a video calling application that comes 
loaded with Huawei's newest EMUI 10.1 version 
allowing consumers to make 1080p HD video 
calls using either Wi-Fi or mobile data. An 
anytime, all-purpose video calling application 
in all its splendor, MeeTime supports HD 
voice and video calls on smartphones, tablets, 
smartwatches, and Visions, making it easier 
than ever to stay in touch with loved ones. The 
calls remain clear and fluid even under poor 
network conditions, keeping you connected 
wherever you go. 

Huawei MeeTime offers video calls that are 
crystal clear, even in poorly lit environments, and 
it has a wide range of handy features, including 
beauty mode, and 360-degree background 
switching. Users can divert calls between a range 
of devices including tablets, speakers, and smart 
TVs, and even use drones and motion cameras 
to share videos in real-time. This platform, 
further enhanced with EMUI 11, allows users 
to access it in more markets. 

Huawei MeeTime provides low-light 
enhancement, so users can enable the onscreen 
light bulb icon to illuminate their surroundings 
and bring new details to light at all hours. 

Huawei MeeTime is supported on the 
following devices; Huawei P40, Huawei P40 
Pro, Huawei P40 Pro+, Huawei Mate 30, Huawei 
Mate 30 Pro, Huawei Mate 30 Pro 5G, Huawei 
MatePad Pro, Huawei MatePad Pro 5G, Huawei 
Mate 40, Huawei Mate 40 Pro, Huawei Mate 
40 Pro+, and Huawei Mate 40 RS.

Huawei offers MeeTime, 
an all-purpose video 
calling application 

In 2020, Wildlife and Nature Protection 
Society (WNPS) initiated Sri Lanka’s first-
ever life insurance policy for employees of 
the Department of Wildlife Conservation 
(DWC). The programme which continues 
in its second year has so far provided life, 
permanent, and partial disability cover to 
2,670 DWC employees. The cover is for Rs. 
500,000 per incident and for an employee to 
be covered, the incident would have to occur 
during active duty of the DWC employee. 

The Department of Wildlife Conservation 
(DWC) is the government body mandated 
to protect Sri Lanka’s natural heritage. The 
DWC protects Sri Lanka’s flora and fauna 
across 62 sanctuaries, 26 national parks, 
nine nature reserves, and three strict nature 
reserves. 

A never-ending battle to save  
Sri Lanka’s wildlife

With increasing agricultural expansions and 
new development projects being rolled out in 
wildlife areas, the human-wildlife conflict in 
Sri Lanka has escalated rapidly in recent years. 
Sri Lanka’s human-elephant conflict (HEC) 
is said to be the worst in the world with an 
elephant a day falling victim to HEC and over 
80-90 humans losing their lives annually. The 
field officers carry out a thankless job on the 

frontlines, with some field officers working 
24 hour shifts and often putting their lives on 
the line during poaching raids. Tragically eight 
departmental officers have died and 54 have 
been involved in various accidents during the 
last five years of service. 

WNPS is deeply grateful for the challenging 
and selfless work put in by these brave field 
officers and hopes the life insurance scheme 
will offer strength and peace of mind during 
their daily work. WNPS is committed to 
supporting the DWC towards the common goal 
of protecting Sri Lanka’s precious biodiversity.

WNPS provides life and 
disability cover for DWC staff 

Wildlife and Nature Protection Society (WNPS) 
President Spencer Manuelpillai (centre) and 
General Secretary Jehan Canagaretna (left) 
handing over the MoU to Department of Wildlife 
Conservation (DWC) Director General Chandana 
Sooriyabandara

BY FRED FERNANDO

Marvel Studios’ recent offering 
Shang Chi and the Legend of the Ten 
Rings had some remarkable action 
scenes that paid homage to martial 
arts cinema throughout the ages. 
One scene in particular stood out 
and was utilised heavily in the 
film’s promotional materials; the 
infamous bus fight sequence. 

For the most part, the credit of that 
scene goes to the stunts team along with 
its stunt coordinator, Andy Cheng who was 
on Junkyard Theory recently. Andy shared 
insights into how they pulled off that sequence 
and also his journey in the action industry.

Origins 
Andy revealed that he started from TV, 

working at a channel in Hong Kong called 
TVB. With a background in Taekwondo, 
Andy has represented Hong Kong at 
the Asian Games and the World Games. 
Having worked for six years at TVB, he 
got the opportunity to work with action 
movie legend Jackie Chan in Mr. Nice 
Guy (1997). 

Andy was flown into Australia to double 
Jackie who had sustained a neck injury. 
He revealed that he got along so well with 
Jackie that he was asked to join him on his 
subsequent movies and moved to the US. 
Andy eventually joined Jackie Chan’s stunt 
team and credits the experience during 
his time as a member which contributed 

to his growth as a stunt person, actor and 
also stunt coordinator. 

‘Shang-Chi and The Legend of The 
Ten Rings’ 

When questioned about his involvement on 
Shang Chi and the Legend of the Ten Rings, 
Andy revealed that the project was a bigger 
scale than most other films he had worked 
on, therefore they had a bigger budget and 
more time to prep. Destin Daniel Cretton, the 
director, spoke to Andy about the character 
Shang-Chi and how to create a unique style 
for the martial arts master. Going down to the 
character’s storyline, they used Hung Ga for 
the fight scenes with the Mandarin and the 
softer Tai Chi movements for Shang’s mother. 
They borrowed inspiration from Jackie Chan 
and also Bruce Lee, on whom the character 
was initially based on. 

The bus fight sequence was prepped a year in 
advance, Andy revealed. Based on the script’s 
requirements, they went back and forth with 
multiple preview sequences altering as the 
director wanted and even while they were 
shooting, they would still make changes on 
set. Andy added that the sequence was shot 
in different locations; the exteriors in San 

Francisco, the interiors on a soundstage many 
miles away in Australia and that too on two 
separate rigs. 

With the Covid-19 pandemic affecting the 
production, the sequence took nearly a year 
to film albeit in different segments. Andy 
attributes the success of that scene to everybody 
who worked tirelessly on creating it. 

East and west
Having worked in Hong Kong and then 

subsequently in Hollywood, Andy is one of 
the rare people with feet in both worlds which 
are technically and literally worlds apart. He 
described working on Hong Kong films as 
very spontaneous with very little prep time. 
“If Jackie asks ‘Can we do this?’, we do it.” 
No one says no. The spontaneity of Hong 
Kong sets constantly keeps you on your 
toes as opposed to Hollywood where people 
prep quite a lot more and things happen in a 
more systematic manner. Andy admitted that 
working in Hollywood was easier due to less 
pressure since you go onto set knowing very 
well what to expect. But having worked in 
Hong Kong, he credits being able to quickly 
come up with changes on any film set – he 
compared it to a fight where you don’t really 
have time to think about whether you’re going 

to throw a punch or a roundhouse kick, you 
act on the spur of the moment. 

Andy admitted that both Hollywood and 
Hong Kong styles have their pros and cons 
but that he still prefers the Hong Kong style 
due to the excitement and spontaneity. 

Martial arts and transferable skills 
Andy talked about how martial arts 

contributed to his filmmaking, he credits 
the discipline gained from the sport as a 
primary skill that has been a part of his life 
since day one. And by amalgamating martial 
arts to film, he has made a living whereas 
by simply competing it was more for the 
glory. He added that there is something more 
tangible in making movies as opposed to 
simply getting an award. 

However, he also revealed that he was 
the first recipient of the Bruce Lee Award 
which was presented to him in October by 
Shannon Lee. Andy admits that there is a 
long road ahead despite having come so 
far from humble beginnings and that he 
aims to direct more films down the line.

Junkyard Theory is Sri Lanka’s 
first and only film education platform 

that brings on veteran filmmakers 
from Hollywood as guest speakers. 

Their webinars, hosted by Akash 
Sunethkumara, have been recognised on 
industry sites such as “No Film School”, 

and the team now runs film courses for 
upcoming filmmakers in the country.

The full interview 
is now available on 
the Junkyard Theory 
YouTube channel. 
Scan the code to 
watch it now.

Andy on the set of ‘Shang Chi 
and The Legend of The Ten Rings’

Andy Cheng on the Junkyard Theory

Worlds of action
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BY DIMITHRI WIJESINGHE

Sri Lanka is an island paradise, and 
while we may be best known for our 
easy-to-access travel destinations 
with its natural beauty and wildlife, 
a lesser-known aspect of our island 
is our adventure travel destinations.

While there are many types of 
travellers, some enjoy the serene outdoors, 
opting to wade across beautiful natural 
terrain; there are many who are looking for 
a challenge. One such adventure experience 
that Sri Lanka has to offer is travelling up 
Sri Pada or Adam’s Peak during the off 
season.

Climbing Adam’s Peak is a mixed 
experience; it really does depend on how 
you choose to tackle the terrain. The 
weather and time of day really makes a big 
difference on what kind of experience you 
will be getting, too.

The official Sri Pada season begins 
in December and ends in April – the 
period with the best weather. However, it 
is commonly shared amongst adventure 
travellers that an off-season climb 
is extremely rewarding, considering 
the complete and utter isolation from 
civilisation and human contact until you 
reach the peak, which creates a euphoric 
atmosphere that is unlike anything else.

However, choosing to travel during the 
monsoon is incredibly dangerous, and the 
path can get extremely hazardous to pass 
during the monsoon months.

Sharing their unique experience, 

Nimesh Chaminda and Nadun Tennakoon 
regaled us with their story of climbing up 
Sri Pada during the monsoon. They shared 
how a group of 13 planned extensively to 
safely experience the wonders of the train 
but learned the important lesson of how 
Mother Nature is second to absolutely 
nothing, where she unleashes her wrath 
whenever she feels fit.

The group consisted of university 
friends who got together for this very 
purpose of conquering Sri Pada during 
its off season and they had the added 
element of getting to know each other 
along the way. Nimesh and Nadush shared 

that they planned the trip together and 
decided to take the lesser-taken path across 
Sandagalathenna in Rajamale.

“The journey starts from the 
Nallathanniya Road, through the Mulgama 
Junction. You must make it through the 
Murray Tea Estate and travel about 9 km 
through the thickest of forest to finally 
arrive at the beginning of our tail,” they 
said.

They shared that it was a spiritual 
experience as they chose to stay deeply 
connected with nature and offer respect and 
worship along the way, somewhat akin to 
a pilgrimage. They abstained from eating 
any meat and engaging in any activities that 
would be considered debauchery (i.e. they 
did not consume in alcohol and maintained 
a holy lifestyle to the point of their trip to 
show their respect to the trail).

The duo shared that all 13 of them, 
while facing some extreme challenges 
due to the incredibly harsh weather that 
befell them, managed to make it to the top. 
They provided that their shared experience 
strengthened their bond and it is likely that 
this would be a memory that will continue 
to bond them all for many years to come.

Finally, when they reached the peak, 
having gone through all the adversity of 
braving the weather – the cold, the rain – 
and having very minimal breaks to have a 
meal and rest, the reaching of the summit 
was an unparalleled experience that was 
incredibly rewarding. The duo encouraged 
any and all, if they wish to experience 
something that is truly unique, to give it a 
try. However, they cautioned travellers to 
do their research and make sure they’re at 
peak physical fitness or have the necessary 
support to complete the journey.

Taking the Sandagalathenna trail

SRI PADA 
DURING OFF 

SEASON

Emirates Skywards, 
the award-winning loyalty 
programme of Emirates and 
flydubai, is offering five lucky 
members a chance to become 
Skywards millionaires this 
Dubai Shopping Festival. For 
a chance to take home one 
million Skywards Miles every 
week – shop at more than 1,300 
retail stores, dine at more than 
200 restaurants, enjoy unique 
attractions at The Dubai Mall, 
or spend with more than 1,300 
Skywards Everyday partners – 
an app that let’s members earn 
Miles on everyday spend. 

Become a Skywards 
millionaire this Dubai 
Shopping Festival 

To enter the weekly draw, 
customers will need to spend 
AED 100 or more at The Dubai 
Mall or Skywards Everyday 
partners. Members can also 
double their chances of winning 
by simply spending with 
Skywards Everyday partners at 
The Dubai Mall. Every AED 
100 spent will qualify as one 
entry into the draw. The offer 
is valid on all spends made 
between 15 December 2021 
and 30 January 2022. One 
winner will be announced every 
week, starting 3 January 2022. 

Emirates Skywards Credit 
Card holders can also earn 
additional Skywards Miles with 
every purchase made, and 1 
Tier Mile for every 4 Skywards 
Miles earned. The offer is 
applicable on all participating 
bank partners across the UAE, 
Kuwait, KSA and US. Members 
can also earn even more bonus 
Skywards Miles on tax refunds 
via the utu Tax Free app. 

Visit Dubai 
Dubai remains one of 

the most popular holiday 
hotspots and a dream shopping 
destination. From world-
class shopping malls, fine 

dining experiences, and 
eclectic landmarks – the city 
has something for everyone. 
Travellers will have even more 
reason to visit the vibrant city 
this year with the mega-event, 
Expo 2020 Dubai, taking place 
until March 2022. 

Shop, win and be 
entertained as Dubai Shopping 
Festival (DSF) returns from 15 
December 2021 to 30 January 
2022 with incredible deals, 
innovative events, world-class 
entertainment and life-changing 
prizes. As the longest running 
event of its kind, DSF has 
grown over the last 27 years 
into a signature celebration for 
citizens, residents and visitors 
alike. Featuring the ultimate 
retail therapy from a wide range 
of home-grown and global 
brands as well as live concerts, 
nightly shows, outdoors 
markets, pop-up dining 
and more, this year’s DSF 
experience is not to be missed. 

Offering more than 28 million 
members exclusive rewards 

Emirates Skywards 
continues to offer its 28 million 
members worldwide unmatched 
rewards and privileges. 
Members can earn and spend 
Miles on an extensive range 
of rewards, including flight 
tickets on partner airlines, flight 
upgrades, hospitality at sporting 
and cultural events, and money-
can’t-buy experiences. 

The loyalty programme 
recently launched an online 
subscription platform, 
“Skywards+”, to offer members 
easy access to customised 
rewards. Registered members 
also have a chance to earn a 
mile a minute, for up to 5,000 
Miles, during a stopover 
or holiday stay in Dubai – 
applicable on all Emirates and 
flydubai tickets purchased from 
1 August 2021 until 31 March, 
2022. 

Who will be the next 
Emirates Skywards 
millionaire? 

BY VENESSA ANTHONY

Having started photography just 
a few years ago in 2016, 21-year-
old Yashvin Senanayake has 
quickly climbed up the ladder and 
established himself as a well-known 
photographer and videographer as 
well. 

In conversation with him, he 
told us that he ventured into the field 
of videography in late 2017, upon 
which he was quickly contacted by a 
bunch of digital marketing agencies 
and travellers. At a very early age, 
he was able to hone his skills with 
the help of professional companies 
and he later embarked on a tour 
of Sri Lanka with famous travel 
blogger Shenelle Rodrigo. On this 
tour, he was able to capture some 
breathtaking footage of our island, 
which then boosted his personal 
work and portfolio, upon which his 
name became quite well known 
in the country. “After this, I was 
contacted by many hotels around the 
country, who asked me to do some 
promotional videography for them, 
so that tour was actually my stepping 

stone into the videography industry,” 
he commented. 

Initially, before he discovered 
his passion for photography and 
videography, he had an immense 
love for music. Back when he was 
in school, he was a musician – and 
a talented one at that. He was 
capable of playing seven different 
instruments, so he had an excelling 
career as a musician for a while as 
well. He told us that with music 

came the inspiration 
to create. “I always 
had a creative eye, so 
then and there itself 
I picked up a camera 
and realised that this 
is what I really wanted 
to do.” 

Back in school, he told us, his 
life’s ambition was to become an 
architect, but once he focused on 
videography, he discovered that it 

was working out for 
him, and that’s what he 
settled on as his career. 

Although his 
entrance into the field 
was through travel 
tourism work, he has 
also dabbled in the field 
of fashion. “I’ve done 
some social media work 

for some fashion brands, companies, 
and personal blogs, which was 
different from travel, but it was 
a welcome learning experience,” 

Yashvin told us. His skillset is 
clearly in a range of fields after his 
years in the industry.

Last year, he decided to begin 
his own company by the name of 
Trust Media, where he and his team 
focused on doing video production. 
“The concepts we picked were very 
unique, and something that hadn’t 
been done as much in Sri Lanka, so 
this also boosted our company and 
our name made its way into the ears 
of many companies, and we were 
thriving,” he informed us. After a 
good run, they decided to quit while 
they were ahead and he is currently 
working at a company called Leaap 
Media as an Art Director. 

Even though he now has a 
nine-to-five job, his love for travel 
never wavered. “On weekends I 
still make the time to travel, and use 
that time to unwind from the busy 
lifestyle that is a media company. I 
still work on my personal projects 
while travelling, but the job at 
the company I work for is quite 
fulfilling as well,” he told us. 

When talking about some of the 
challenges he faces in his field of 

work, he told us that co-ordinating 
with Sri Lankan clients has been 
quite challenging. “Right now, the 
market is very saturated for content 
creators and art directors because 
most of the content we create is very 
niche and we tend to target a very 
specific audience,” he explained. 
With more and more fresh faces 
entering the industry, what I’ve 
seen is that they tend to cost very 
low for low-quality content. This 
makes clients come back to us, 
but because they’re used to these 
low prices, they constantly try to 
negotiate a low price point.” This 
is a challenge for him and his team 
because the work they do is of high 
quality and costs a lot. He added 
that videography is their bread and 
butter, and if clients expect such a 
low rate as they have been quoted by 
newer videographers, their work is 
hindered and can barely scrape by. 

Yashwin has plans to further 
work on his personal portfolio in the 
coming year and is excited to share 
his newer content with his audience. 

Yashwin Senanayake on breaking into the content creation industry 

@itsyashvin
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The full updated fixture list 
of Women’s Cricket World 
Cup 2022 in New Zealand was 
released by the International 
Cricket Council (ICC) this 
week.

The tournament is set to get 
underway on 4 March 2022 
at the Bay Oval in Tauranga, 
with the hosts New Zealand 
playing the West Indies.

The first set of games will 
also see two massive rivalries 
take the centre stage, with 
Australia taking on England 
at Seddon Park in Hamilton 
on 5 March and India facing 
Pakistan in Tauranga the 
following day (6 March).

A total of 31 games will be 
played across 31 days, with 
the eight teams clashing to 
get their hands on the coveted 
World Cup trophy. Auckland, 
Christchurch, Dunedin, 

Hamilton, Tauranga, and 
Wellington will be the six cities 
that will host the tournament.

Australia, England, South 
Africa, and India qualified 
for the event on the basis of 
their position in ICC Women’s 
Championship 2017-20, while 
New Zealand automatically 
qualified as they were hosts.

On the basis of the ODI 
team rankings, Bangladesh, 
Pakistan, and the West Indies 
were the final three teams to 
book their berth for the World 
Cup after 2021 the Women’s 
Cricket World Cup Qualifier 
was called off due to a Covid-
related uncertainty.

Sri Lanka women missed 
out on the opportunity of 
getting through due to the 
unexpected Covid-19 outbreak 
in Zimbabwe during the World 
Cup Qualifiers.

The World Cup will be 
played in the league format, 
where all eight teams will face 
each other once, at the end of 
which the top four teams will 
qualify for the semi-finals.

The first semi-final will be 
played at the Basin Reserve 
in Wellington on 30 March, 
while the Hagley Oval in 
Christchurch will host the 
second semi-final (31 March) 
and the final (3 April). Both the 
semi-finals and the finals will 
have a reserve day in place.

The tournament will 
also mark the return of the 
women’s global event since 
the onset of the Covid-19 
pandemic. The last global 
women’s event played was 
the ICC Women’s T20 World 
Cup in Australia in March 
2020, which the hosts won 
by beating India in the final.

ICC Women’s Cricket World 
Cup 2022 schedule revealed

Cricket South Africa’s (CSA) 
Transformation Ombudsman 
advocate Dumisa Ntsebeza, 
recommended that the organisation 
establish a permanent office of 
the Transformation Ombudsman, 
which is impartial, independent, 
and would operate outside of CSA’s 
formal structures.

Advocate Ntsebeza, 72, is not 
only a mere South African lawyer. 
He is a public speaker, author, 
and political activist emerging 
from eastern Cape. He is the 
Chairman of the Desmond Tutu 
Peace Trust and a trustee of the 
Nelson Mandela Foundation.

Ntsebeza had been involved 
in the political struggle against 
apartheid in the mid-1970s, when 
he served time in prison during 
which he completed his law degree. 
He came into the limelight as a 
commissioner of the Truth and 
Reconciliation Commission in 
1995.

Six months of hearing
In concluding remarks published 

at the end of the Social Justice 
and Nation-Building (SJN) 
report, which was made public 
on Wednesday (15), Ntsebeza 

says the permanent office would 
provide a platform where “players, 
coaches, cricket administrators, 
and other stakeholders can raise 
concerns and resolve disputes 
relating to, inter alia, gender and 
race discrimination”.

A permanent office would have 
to be funded and resourced by 
CSA, the report recommends, 
reported South Africa’s iol.co.sa 
yesterday (16).

The report contained the findings 
of the SJN, following six months 
of hearings, and the collection 
of written submissions related 

to racial discrimination in South 
African cricket.

Inquiry compromised by 
lack of time

Ntsebeza outlined that the 
findings in the report, and 
the inquiry as a whole, was 
compromised by the lack of time 
available to the project.

Originally slated to last four 
months, it stretched to six, and the 
budget, according to CSA, grew 
from South African rand 5 million 
to over South African rand 7.5 
million (from Sri Lankan Rs. 63.2 
million to over Rs. 94.9 million).

While praising CSA for running 
the project, the Ombudsman has 
pointed out that there is cause for 
concern when reading through 
many of the submissions, made by 
those Ntsebeza terms as “victims”.

‘Multiple factors 
stemming from history’

“It would be irresponsible 
for CAS to ignore the evidence 
of the ‘victims’ on the basis of 
rebuttals. We hope that CSA will 
be well advised to take on board 
and establish a process that will 
enquire (into) the grievances and 
reach appropriate conclusions,” 
he had said.

In a statement accompanying 
the report’s release, CSA’s 
Board has stated that it agreed 
wholeheartedly that the issues 
facing cricket “are a complex 
interaction of multiple factors 
stemming from the history of this 
country and consequent socio-
economic factors that prevail 
today”.

The Board has also added it 
would “engage” more with the 
report in the new year.

WHO IS DUMISA NTSEBEZA AND...

What are SJN’s final 
recommendations?

Dumisa Ntsebeza (second from left) with Nelson Mandela

Advocate Dumisa Ntsebeza

While English cricket has been enveloped 
in its own racism scandal stemming 
from Azeem Rafiq’s allegations of 
institutional racism at Yorkshire, 
South African cricket has also been 

confronted with some uncomfortable truths.

Those who have associated 
closely with South African 
cricket over the years have 
told The Morning Sports 
that some level of racial 
discrimination has been 
something commonplace in 
the game of cricket in South 
Africa.

Ombudsman 
Dumisa Ntsebeza’s 
conclusions

Cricket South Africa (CSA) 
had commissioned the Social 
Justice and Nation-Building 
(SJN) hearings on racial 
discrimination within the 
game of cricket earlier this 
year and the commission has 
now produced a final report, 
which was out on Wednesday 
(16).

The SJN project was 
established last year after a call 
by fast-bowler Lungi Ngidi for 
the South Africa team to show 
support for the Black Lives 
Matter movement. Ngidi’s 
call subsequently exposed 
the undercurrent of racism in 
South African cricket.

In the report, Ombudsman 
Dumisa Ntsebeza has 
concluded that previous CSA 
regimes as well as Protea 
cricketing legends Abraham 
Benjamin (AB) de Villiers, 
Graeme Smith, and Mark 
Boucher had discriminated 
against players based on their 
race.

Spotlight on three 
leading players

The details of the final SJN 
report are presented here as 
was reported by The Mirror in 

the UK on Wednesday (15), in 
an article written by its cricket 
trends writer Matthew Cooper.

All three above-named 
legends have notably captained 
South Africa during their 
respective careers, while 
Smith is currently South 
Africa’s Director of Cricket 
and Boucher is their present 
Head Coach.

De Villier denies
De Villiers has refuted the 

assertions in the SJN report 
that indicate he took decisions 
on racial grounds when he was 
South Africa Captain.

After the SJN report was 
out on Wednesday, de Villiars 
has stated on social media: 
“I support the aims of CSA’s 
Social Justice and Nation 
Building process, to ensure 
equal opportunities in cricket.

“However, in my career, I 
expressed honest cricketing 
opinions only ever based on 
what I believed was best for the 
team, never based on anyone’s 
race. That’s the fact.”

Zondo incident in 
2015

De Villiers was accused of 
putting pressure on selectors 
to not select Khaya Zondo 
during a 2015 One-Day 
International (ODI) series 
against India when he was 
the Captain.

When Jean-Paul (JP) 
Duminy suffered an injury 
ahead of the final match 
of the series, South Africa 
parachuted Dean Elgar in to 
play ahead of Zondo.

Elgar had to be flown in 

early ahead of the Test series, 
while Zondo was already part 
of the ODI squad.

Zondo was supported 
by a majority

Former National Selector 
Hussein Manack told the 
hearings: “If Khaya was the 
backup batter, we needed 
to play him. The Coach and 
Captain were not happy with 
me.

“We had a discussion and I 
got back to the selectors and 
said do we play Khaya or not? 
There was some disagreement, 
but the majority said Khaya 
should play.”

Fearing a fallout
“The Captain (de Villiers) 

was not happy. An hour or 
two later, I got a call from 
the (CSA) CEO and he said 
he just received a call from 
the Captain who said he is not 
happy with the team.

“I went to the CEO’s 
room and I got the distinct 
impression that the Captain 
was very unhappy to the 
extent that, reading between 
the lines, I thought there was 
going to be some sort of fall 
out if he didn’t get his team.”

The report concludes that 
“Mr. de Villiers unfairly 
discriminated against Mr. 
Zondo on racial grounds”.

 ‘Difficult to escape 
that view’

“I thought he was going 
to pull out of the team and 
threaten not to play. The 
words were not said, but 
that’s the impression I got.”

When asked if he felt 
Zondo’s omission was 
racially motivated, Manack 
said it was “difficult to escape 
that view” but admitted de 
Villiers did have “some 
cricketing reasons”.

Boucher referred to Paul 
Adams as ‘brown sh*t’

Ex-South Africa spinner Paul Adams 
testified at the hearings that he was 
nicknamed “brown sh*t” during his time 
with the national team and that Mark 
Boucher, present South Africa Coach, 
was amongst those who referred to him 
by the odd moniker.

In response, Boucher admitted signing a 
song which included the slur and apologised 
for his actions, saying he “deeply regrets and 
apologises for the part I played in joining 
in with my teammates in singing offensive 
songs or using offensive nicknames”.

The report concludes that Boucher’s 
response to the allegations showed a “lack 
of sensitivity and understanding of the 
racist undertones” and that he is “apathetic 
towards diversity and transformation”.

IN BOMBSHELL SJN REPORT

 z  AB de Villiers, Mark Boucher, and Greame 
Smith charged of racial discrimination 

Mark Boucher has apologised for his 
involvement in racist singing but is ‘apathetic 
towards diversity and transformation’

South Africa cricket legends 
accused of racism

Smith overlooked Tsolekile for 
his race?

Current South Africa Cricket Director 
and former Captain Graeme Smith has 
been implicated, in the SJN final report, in 
South Africa’s decision not to select Thami 
Tsolekile as Mark Boucher’s replacement 
behind the stumps, following the latter’s 
retirement due to injury.

Tsolekile was Boucher’s number two 
at the time, but the decision was made to 
give the makeshift wicket-keeper position 
to AB de Villiers instead.

Smith was South Africa’s Captain and, 
along with the CSA and selectors, is now 
accused of failing Tsolekile and showing 
“clear signs of systemic racism”.

The SJN report states: “The decision 
of the (selection) panel (of the time) was 
totally irrational and showed clear signs of 
systemic racism. CSA, Mr. Graeme Smith, 
and some selectors at the time really failed 
Mr. Tsolekile and many black players…
in many ways.”

Former South Africa Captain Graeme Smith is 
currently the nation’s Director of Cricket

De Villiers did not select Zondo 
for his race?

Legendary short-format batter and 
former South Africa Captain AB de Villiers 
has been accused of putting pressure on 
selectors to not select Khaya Zondo during 
a 2015 One-Day International (ODI) series 
against India when he was the Captain.

When Jean-Paul (JP) Duminy suffered 
an injury ahead of the final match of the 
series, South Africa had parachuted Dean 
Elgar in to play ahead of Zondo.

Elgar had to be flown in early ahead of 
the Test series, while Zondo was already 
part of the ODI squad.

Former National Selector Hussein 
Manack told the hearings: “If Khaya was 
the backup batter, we needed to play him. 
The Coach and Captain (De Villiers) were 
not happy with me.”

AB de Villiers captained South Africa in 
all three formats and on 19 November 
announced retirement from all international 
cricket

 z As per final report by Cricket South Africa’s 
Social Justice and Nation-Building hearings



BY RANJIKA PERERA

The 16-year-old 
Josephian off-spinner 
Lahiru Amarasekara’s 
match-winning five-
for carried a young St. 

Joseph’s College, Colombo outfit 
to a dominant 85-run victory 
over St. Peter’s College, Colombo 
in their 47th annual limited-over 
encounter played for the Rev. Fr. 
Peter A. Pillai Challenge Trophy 
at SSC Grounds, Colombo 
yesterday (16).

Their annual two-day “Battle of the 
Saints” big match, held on its 87th year, 
ended in a draw in favour of the Joes 
on Tuesday (14) at the same venue.

After winning the toss and electing 
to bat first, St. Joseph’s posted a 
decent total of 200 in their allocated 
50 overs. Mithila Thenura and Hiran 
Jayasundara registered half-centuries. 
In response, the Peterites kept losing 
wickets from the very first over and, 

despite efforts from Shenal Boteju 
and skipper Nipunaka Fonseka, they 
ultimately succumbed to 115 in the 
36th over.

Joes shake off a  
horrible start

St. Joseph’s had a nightmare start to 
their innings. Danal Hemananda made 
up for his disappointing performance 
in the two-day match with two wickets 
in the very first over. The first wicket 
of Yesith Rupasinghe was soft, but two 
balls later, he produced a “jaffer” to 
catch Hirun Kapurubandara plumb in 
front for the second wicket. Skipper 
Sheran Fonseka failed to make an 
impact as he was caught at extra-
covers off Chamelkar De Silva in 
the 11th over.

With their backs against the wall, 
Thenura and Jayasundara put together 
a brilliant partnership of 101 in 
163 balls. The pair punished some 
lacklustre fielding from the Peterites 
and slowly accumulated the runs. When 

both Thenura and Jayasundara were 
dismissed, Peterites came back into 
the game thanks to some good bowling 
from Hemananda who ended with a 
four-for. But a smart knock from Dinal 

Anuradha made sure that Joes’ reach 
the 200-run mark in the end.

Peterites fall apart against 
the spin

In pursuit of 201, St. Peter’s lost 
their first three wickets for just 28 runs. 
Vishen Halambage was dismissed for 
a duck in the first over while Lahiru 
Dawatage was dismissed for nine 
by Deshan Senevirathne. Nimuthu 
Gunawardene was caught and bowled 
for the second duck in the innings by 
Rupasinghe.

However, Shenal Botheju, together 
with skipper Fonseka, restored some 
parity in the run chase. Once Boteju 
was dismissed for 48, Joes’ spinners 
came to the fore and rattled through 
the Peterite batting line-up. Skipper 
Fonseka kept losing partners and finally 
he was dismissed to hand Joes a thrilling 
victory. Amarasekara used the conditions 
perfectly to bag a five-for while 
Rupasinghe and Deshan Senevirathne 
picked up two wickets each.

BRIEF SCORES
St. Joseph’s College: 200 all out (49.1) 
(Hiran Jayasundara 58, Mithira Thenura 52, 
Dinal Anuradha 30; Danal Hemananda 4/35, 
Chamlaker De Silva 2/27)

St. Peter’s College: 115 all out (35.2) (Shenal 
Boteju 48, Nipunaka Fonseka 31; Lahiru 
Amarasekara 5/36, Deshan Senevirathne 2/14, 
Yesith Rupasinghe 2/17)

Individual awards
 z Man of the Match – Lahiru Amarasekara 
(SJC)

 z Best Batsman – Hiran Jayasundara (SJC)

 z Best Bowler – Danal Hemananda (SPC)

 z Best Fielder – Sheran Fonseka (SJC)

**SJC = St. Joseph’s College; SPC = St. Peter’s College

Young Joes thrash 
Petes to retain title

Man of the Match Lahiru Amarasekara 
(left) of St. Joseph’s, who took five for 36, 
in action in their one-dayer against St. 
Peter’s at SSC, Colombo yesterday (16)
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1933 Chicago Bears beat New York Giants 
23-21 in the US National Football League 
(NFL) first title game

1933 Lala Amarnath scored the first 
Test century for India, on debut 
against England in the first Test 
in Bombay

1938 Birth of New Zealand athlete 
Peter Snell who won three 
Olympic gold medals in long-
distance running

1978 Birth of Filipino boxing icon 
Manny (Emmanuel Dapidran) 
Pacquiao, the only eight-division 
world champion in the history of 
boxing

1979 Birth of England women’s 
cricket legend Charlotte Edwards

1992 Trinidad spin bowler Phil 
Simmons hurried Pakistan to 
defeat in a World Series cricket 
match in Sydney with amazing 
figures of 10-8-3-4, which still 
remains the most economical for 
a completed 10-over spell in One-
Day International (ODI) cricket

1992 Birth of South African wicket-
keeper batter Quinton de Kock

1998 Birth of Norwegian 
footballer Martin Odegaard, 
the youngest to play for 
Real Madrid

2012 At the end of a 28-year 
wait, newly appointed 
England won the cricket 
series in India, drawing the 
fourth Test to clinch series 2-1

2019 England’s Fallon Sherrock became the first woman to win 
a match at the Professional Darts Corporation (PDC) World 
Darts Championship, beating compatriot Ted Evetts 3-2 at the 
Alexandra Palace in London

ON THIS DAY
17 

DECEMBER

Lala Amarnath scored the 
first Test-ever century for 
India in 1933 against England 
in Bombay

Emmanuel ‘Manny’ Dapidran 
Pacquiao was born today

Fallon Sherrock, the first woman to 
win a match at the PDC World Darts 
Championship

All games of the forthcoming Dialog 
Schools Rugby Sevens will be broadcast 
live on Dialog Television channel 140, 
Dialog ViU, ThePapare.com, and the Asia 
Rugby Facebook page, Dialog noted in 
a communique yesterday (16).

“Due to the present Covid-19 pandemic, 
the Dialog Schools Rugby Sevens 
tournament will be played behind closed 
doors. Hence, as the principal sponsor of 
the event, Dialog Axiata PLC has made 
arrangements to broadcast the tournament 
live (on the above-said platforms), in 
the interest of all present and old boys, 
parents, supporters, well-wishers, and 
Sri Lanka’s rugby-loving community,” 
the communique mentioned.

Gift vouchers for  
rugby fans

The well-wishers will also get 
the opportunity to vote for the most 
popular team from each province on their 
respective match days by visiting dlg.lk/
mostpopular.

The winning team will be announced 
before the Cup Final in each province 
and will be rewarded with Rs. 50,000 gift 
voucher to purchase sports equipment.

Tournament structure
Western, Central, North Western, and 

Southern Provinces will be playing the 
tourney in a group format, with the top 

finishers from the groups challenging one 
another in a knockout stage, while the 
Sabaragamuwa Province teams will be 
playing each other in a league structure 
to decide the provincial champion.

MATCH DATES
Transmission of all games will 

commence from 8.50 a.m. onwards.
 z Western Province games will be played 
tomorrow (18) and 19 December at 
the Royal College Sports Complex

 z Central Province games will be 
played on 27 December at the 
Pallekele Grounds, Kandy

 z North Western Province games are 
to be played on 28 December at 
the Maliyadewa College Grounds, 
Kurunegala

 z Sabaragamuwa Province games will 
be played on 30 December at the 
Ruwanwella Public Grounds

 z Southern Province games will 
be played on 31 December at 
the Maliyadeva College Grounds, 
Kurunegala

Dialog Schools Rugby Sevens live on Dialog TV
 z Massive boost for Sri Lanka schools rugby

SUPER LEAGUE 2021

47TH BATTLE OF THE SAINTS LIMITED-OVER ENCOUNTER

Colombo FC 3-1 
Defenders FC

Mohommad Aakib gave 
Colombo Football Club (FC) an 
early lead with a stunning solo goal 
in the ninth minute in their Super 
League football fixture in Colombo 
this week. After receiving the ball 
from the halfway line, he dribbled 
past the defence line and 
beat the keeper on the far 
post to find the net. The 
first half was dominated 
by Colombo and they 
started off the second half 
with their second goal. 
It was Aakib once again 
who stole the ball from one of the 
defenders and shot from the middle 
of the box to beat the keeper for 
his brace. Defenders responded 
immediately when Colombo FC 
goal-keeper conceded a penalty 
and it was converted by Rifkhan 
Mohommad. Despite a late surge 
from Defenders FC, Colombo 

sealed the game in the 80th minute 
with the hat-trick goal from Aakib.

New Youngs FC 3-1 
Ratnam FC

New Youngs FC took the lead 
after half an hour of rusty footy! 
It was Tharidu Dhanushka whose 
long-range effort found the top 

corner in the 35th minute. 
Ratnam drew level a 
few minutes later, with 
Danso Inok scoring from 
a stunning overhead pass 
from Chithra Kumar. 
Both teams struggled in 
the middle part of the 

game, but it was New Youngs 
who broke the shackles with 
their second goal from Chathura 
Fernando. He saw the keeper off 
the line and lobbed the ball over 
to find the net. Few minutes later, 
they sealed the game with another 
lobbed goal by Pahan Fernando 
in the 82nd minute.

Colombo and New Youngs 
record wins in week six

LPL: Jaffna Kings 
reign supreme

Jaffna Kings reigned supreme 
yet again when they walloped the 
Colombo Stars by 102 runs in match 
17 of the Lanka Premier League (LPL) 
2021 at the R. Premadasa Stadium 
yesterday (16). Colombo Stars, who 
pulled off a sensational victory 
over Kandy Warriors by five wickets 
barely 48 hours ago, when Seekkuge 
Prasanna smoked five sixes off six balls 
including six sixes in row in the last 
over, were unfortunately befuddled 
by a performance that could only be 
produced by a team claiming royalty. 

(By Marlon Dale Ferreira)

BRIEF SCORES
Jaffna Kings: 193/5 
in 20 overs (Tom 
Kohler-Cadmore 92, 
Upul Tharanga 37; 
Naveen Ul Haq 3/27)
Colombo Stars: 
91 all out in 15.5 
overs (Tom Banton 
30; Jayden Seales 
4/13, Vijayakanth 
Viyaskanth 
3/32, Maheesh 
Theekshana 2/25)
Player of the Match: 
Tom Kohler-Cadmore

BRIEF SCORES
Australia (won toss) 
221/2 in 89 overs 
(David Warner 95, 
Marnus Labuschagne 
95 n.o., Steve Smith 
18 n.o.) vs. England

Second Ashes Test: Warner, 
Labuschagne put Australia in charge

Marnus Labuschagne (95 n.o.) (left) and David Warner (95) 
ensured that Australia had the upper hand on day one of the second 
Ashes Test in Adelaide, under lights and with pink ball, with the score 
at 221/2 yesterday (16).

The Sri Lanka Cricket (SLC) 
Executive Committee had decided 
to pay Rs. 3 million to former 
Captain and current prolific 
Coach Mahela Jayawardene for 
his services in the 2021 T20 World 
Cup in the UAE, according to the 
minutes of a SLC ex-co meeting 
held in September.

In the meantime, the SLC has 
also allegedly appreciated the 
services of the national cricket 
selectors for their services in the 
World Cup by means of paying 
them Rs. 1 million each.

Jayawardene was Mumbai 

Indians Coach at the 2021 Indian 
Premier League (IPL) that played 
their last match on 8 October in 
Abu Dhabi. They did not make 
it to the IPL play-offs this time. 
The IPL 2021 ended in Dubai on 
15 October.

Sri Lanka played their three 
T20 World Cup qualifying-round 
matches, against Namibia, Ireland, 
and the Netherlands, between 18 
and 22 October.

The World Cup was played in 
Oman, Abu Dhabi, Dubai, and 
Sharjah during the period from 
17 October to 14 November.

An extract of the minutes of 
the SLC ex-co meeting of 30 
September 2021 are as follows:

“The Committee decided to 
invite Mr. Mahela Jayawardena 
to join as a Consultant Coach for 

the ICC [International Cricket 
Council] T/20 World Cup in 2021. 
Mr. Ashley de Silva to speak to 
him and agree on terms. CEO 
confirms that Mahela has agreed 
to join the team. The Exco decided 

to pay him with an allowance of 
US$ 15,000/- for the said tour 
(sic).”

An extract of the minutes of 
the SLC Executive Committee 
meeting on 9 November 2021 
is as follows:

“Incentive payment for 
the National Selectors - ICC 

T/20 World Cup 2021 - [SLC] 
President’s suggestion to offer 
Rs. 1 min each to the 03 National 
Selectors for the excellent work 
rendered by them in selecting the 
squad for the ICC T/20 World 
Cup 2021 which was recently 
concluded in Dubai, UAE, has 
been approved (sic).”

The Morning Sports’ attempts 
to obtain a clarification from SLC 
on the said payments proved 
futile.

The current national selectors 
overlooking Sri Lanka men’s team 
are Pramodya Wickramasinghe 
(Cha i rman) ,  Romesh 
Kaluwitharana, and Hemantha 
Wickramaratne.

What a remarkable gesture! 
SLC knows how to value the 
individuals who are really 
valuable and also how to 
show their gratitude towards 
the honorary national services 
too. How good on the part of 
the SLC!

SLC knows how to value national services
 z Mahela paid Rs. 3 m for his one week of service?  z Selectors given Rs. 1 m each as incentive?
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